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THE WEEK. 


Improvement is reported in retail trade, although weather 
conditions are still far from ideal, and excessive rain retards 
agricultural progress sufficiently to cause conservatism 
among dealers; yet confidence in the future is the prevail- 
ing sentiment, and leading dry goods jobbers are unanimous 
in anticipating a large fall trade. Manufacturing plants are 
busy, especially in heavy steel lines, except where usual 
repairs are being made or seasonable closing is necessi- 
tated. Shoe factories find difficulty in starting work on 
fall footwear, owing to numerous supplementary spring 
orders, and there is little idle machinery in textile lines, 
which feel the impetus of advancing raw materials. Build- 
ing operations make favorable comparisons with recent 
years, and there is little controversy regarding wages or 
hours of labor. Foreign commerce at this port for the last 
week shows little change in comparison with the same 
period a year ago, exports decreasing $221,775, while im- 
ports gained $500,956. Railway earnings thus far reported 
for May exceed those of a year ago by 8.0 per cent., and, 
after falling to the lowest point of the year, prices of securi- 
ties recovered materially. Money is abundant and easy, and 
commercial payments are more prompt in most sections of 
the country. Bank exchanges at New York were 63.4 per 
cent. larger than in the same week of 1904, while at other 





_ leading cities the gain was 23.3 per cent. 


In the iron and steel industry there is great activity on old 
orders, and general confidence in a vigorous demand during 
the second half of the year, but current buying is extremely 
light, except in a few departments. Hence, the mills and 
furnaces are more active than the markets just now, which 


_ explains the apparent contradiction ofreports. In steel rails 


and all other railway supplies and heavy lines for buildings 
and bridges it is often impossible to secure shipments with 
sufficient promptness, while pipe and tube mills have orders 


well ahead, but in some other divisions the situ ation is less 


satisfactory, and more effort is being made to secure foreign 
trade. Pig iron is the quietest feature of the industry, and itis 
evident that recent record-breaking production ran slightly 
beyond consumption. This has been remedied by the usual 


overhauling and repairs, so that output is no longer at the 
maximum. There is little disposition to seek business by 
offering concessions in prices, ho wever, confidence in the 
future being shown by producers. Coke follows the tendency 
of pig iron, ovens closing as stocks accumulate. 

Textile manufacturing is still active, higher raw materials 
strengthening the position of primary markets. Reduced 
estimates of the cotton crop lifted that staple sharply, and 
finished products responded moderately. Prospective buyers 
are le:s disposed to delay placing contracts, and a fair 
volume of business is reported, but it applies only to certain 
divisions, making a very uneven market. It is becoming 
increasingly difficult to secure early delivery, and producers 
have received some contracts covering shipment up to the 
end of the year on domestic account, while export orders 
extend to next April. Little speculative business has 
appeared as yet. Jobbing demand is still quiet, bit there 
is confidence in renewed activity after the semi-annual 
stock taking. No divinution of strength is noted in raw 
wool, and the mills are also correspondingly firm in their 
views. Preparations are being made for the light weight 
season, higher quotations prevailing. Duplicate orders come 
forward in excess of expectations and there is little dispute 
over small premiums if desired deliveries are promised. 
Worsteds continue in greatest favor, but woolens are not 
far behind. 

Tanners have exhibited no interest in the Chicago hide 
market during the past week, and as a natural result 
quotations show a downward tendency. As usual, a light 
demand has increased the pressure to sell, and these offer- 
ings are at concessions averaging about ¢ cent. In many 
cases the lower prices are nominal because no sales have 
occurred at the new figures. The depression extends to 
imported dry hides, arrivals of which are not absorbed with 
customary promptness. Western country hides are rela- 
tively firmer than other divisions of the market. Leather 
continues quiet, but shoe manufacturers are negotiating for 
material, and supplies are not excessive, except of heavy 
sole and calf. Most New England footwear factories are 
filling late supplementary spring orders, but some have 
started work on fall lines. New business is coming forward 
in sufficient volume to keep machinery well occupied, and, 
in addition to the fall business, manufacturers are receiving 
a fair am unt of sample orders for the opening of 1906 from 
salesmen in western territory. While manufacturing is in 
better condition than at any recent date, jobbing trade is 
quiet, and low temperature prevents retail distribution from 
attaining seasonable proportions. 

Rain in Kansas is held responsible for a further rise in the 
wheat market, but speculative support was also a feature of 
no little importance. Northwestern prices are still the 
highest, partly because winter wheat is not deliverable on 
future contracts. Whilespring wheat was planted unusually 
early, recent cold weather will prevent an early harvest, 
but there is no evidence of any serious loss, and the 
increased acreage should neutralize any bad effect in the 
Red River Valley. Southwestern news is less encouraging, 
and the crop will be held back sufficiently to confine July 
deliveries to old wheat. This accounts for the strength in 
that option. Flour mills are less active, some country 
millers sending their wheat to Minneapolis because of the 
larger profit available. Aside from the estimated decrease 
in India, foreign crops promise well, and exports from this 
country continue insignificant because of high prices. A 
violent speculation in May corn options at Chicago advanced 
the quotation fourteen cents in a few days, the short account 


finding great difficulty in covering contracts, but the sub- 


sequent reactions were scarcely less severe. Delayed plant- 
ing has encouraged farmers to hold last year’s crop and 
the movement is light. Western receipts of 1,871,920 
bushels of wheat compared with 1,303,924 last year, while 
exports from all ports of the United States were 798,987 
bushels, flour included, against 776,825 in 1904 and 3,861,560 
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two years ago. Interior arrivals. of corn were 1,889,020 
bushels, compared with 2,571,751, and Atlantic coast ship- 
ments of 836,194 bushels largely exceeded the 177,438 
bushels in the same week last year. 

Liabilities of commercial failures thus far reported for 
May amounted to $7,261,523, of which $3,119,503 were in 
manufacturing, $3,794,430 in trading and $392,590 in other 
commercial lines. Failures this week numbered 211 in 
the United States against 226 last year, and 19 in Canada 
compared with 17 a year ago. 





MUNICIPAL BANKING 


According to the London Economist, many British munici- 
palities have been borrowing for their ‘‘ so-called reproduc- 
tive undertakings, such as waterworks, gasworks, tram- 
ways, and so on,” until their interests have become de- 
cidedly complex, the loans of the local authorities in the 
kingdom amounting to some 407,000,000 sterling, while the 
national debt is approaching twice that sum. Finding it 
increasingly difficult to borrow further, as usual, some 
municipalities have advertised their willingness to borrow 
in an unusual manner direct from the public, on mortgages 
for terms ranging from five years downward, and to receive 
loans subject to notice of from a few days to six months. 
This last-named device is called by the Economist ‘‘ mu- 
nicipal banking,” and it discusses the natural effect upon 
local banking interests Depositors will probably welcome 
this as tending toward a rise in interest rates, and although 
the total of bank deposits is not likely to be reduced, there 
must be a transference from some banks to others, and if 
the losing banks should decide that it is worth while to bid 
for more funds by offering higher rates, the losers in the 
end must be the persons who have occasion to borrow from 
the banks, and, of course, the taxpayers. 

A bank, the writer goes on to say, maintains a certain 
proportion of cash in hand to its deposits; and as with- 
drawals from those which lose in this operation are made in 
cash, the losing banker will, or should, increase his store of 
cash in order to maintain the proportion. Assuming this 
certain ratio to be 10 per cent., the banker must add an 
amount of cash equivalent to 90 per cent. of the amount 
withdrawn in order to restore his normal reserve. If he 
decides to wait and chance the return of some of the cash 
which has been withdrawn, he must at last, if it fails to 
come as expected, obtain what he needs by either reducing 
his loans or selling securities. The country banker counts 
upon a fairly constant quantity of deposits, and he will not 
welcome the advent ofa disturbing factor in the market; 
yet the municipal corporations, by bidding against the 
banks, and perhaps outbidding them, must add to their ex- 
penses and anxieties. The writer likens the municipalities 
which are doing this to the merchant banker who, he says, 
was weeded out as unfit, long ago, because this banker 
could never resist the temptation ‘‘to employ his deposits 
right up to the hilt in his own adventures,” and conse- 
quently was seldom found with a sufficient reserve of cash 
when -his own credit received a blow or banking credit in 
general became indifferent. The municipal corporations 
are now proposing to assume virtually the like position, be- 
cause, while inviting deposits on short call, they expect to 
use the funds themselves and will not accumulate cash re- 
serves ; indeed, if they sequestered 10 to 15 per cent. as an 
insurance against runs, they could hardly find this new 
method of borrowing profitable. They would probably 
take the benefit of all the term of notice which had been 
stipulated for, being to this- extent better off than the 
banker, who fears to take the edge off his own credit by in- 
sisting upon notice during a time of distrust, but a general 
call from the lenders would be embarrassing even for the 
municipal ‘ banker.” , 

The Economist sees another side which it counts perhaps 
the most serious. If this new competition in the loan 





market forces up interest rates, the banks will put that 
upon the merchant and the small trader. Since dear capi- 
tal means dear goods, “‘ are the taxpayers prepared to allow 
the municipalities to tax the borrower in this fashion for 
the benefit of the lender and to increase the prices of com- 
modities to consumers; tradesmen, by so doing, will de- 
crease their own profits, and, at the same time, they will 
have to pay a tax if things go wrong.” The depositors who 
do the lending need not worry, in their lending capacity; 
because they have the taxpayers ultimately behind them; . 
but they are taxpayers also themselves, and the writer ar- 
gues that ‘‘as it is the taxpayers who stand to be shot at 
under this distinctly risky system of borrowing, it would 
not be surprising were they suddenly to display some 
anxiety to get rid of those of their representatives who are 
in favor of municipal banking.” 

As always and inevitably, the consumer pays all expenses, 
the most enticingly devised scheme of public financing and 
expending comes at the last upon the taxpayer. So the 
real question is as to the success and desirability, from the 
hard viewpoint of practical results, of the projects for which 
the loans are made. As is of concern to our American 
cities, the real question is whether the so-called repreduc- 
tive undertakings which are, it is claimed, properly to be 
reckoned assets against which we might borrow rather than 
as liabilities which reduce the borrowing margin still le- 
gally available, are solidly able to take care of themselves. 
Reckoning them as such, and proceeding to own public 
utilities as proposed in New York, and undertaken nomi- 
nally in Chicago, is called municipal trading by our English 
brethren ; what they call municipal banking is, after all, 
only a variant of the familiar process of borrowing in an- 
ticipation of current taxes. 





STOCK EXCHANGE FLUCTUATIONS. 


Market values of railway securities have changed so 
violently during the last month that a comparison for a 
series of years is needed to appreciate the situation. There 
is a strong tendency among investors and traders to ignore 
the past and base operations entirely upon the latest rumor 
or market influence. This faculty is especially well devel- 
oped among speculators who depend upon daily fluctuations 
for their profits, but the investing public should look be- 
neath the surface for evidence upon which to decide whether 
prices of securities are more attractive than some other form 
of investment. For this purpose, DuN’s REVIEW prepares 
each day a record of the average of the sixty most active 
railway stocks, and also of industrial, traction and gas 
securities. As the latter properties are a development of 
recent years, it is not possible to study them from a histori- 
cal standpoint, but the record of the railways can be ac- 
curately followed since 1872. 

In the following table the highest and lowest quotations 
of the sixty most active railway shares are given for the 
past generation. Whenever a cecurity is dropped from the 
list, another of similar price is added, so that the record re- 
mains unbroken for over thirty-three years. During that 
time there have occurred many violent price movements, 
the lowest being touched at $20 58 in 1877, and the highest 





























in 1902 at $116.27. The record is compiled from the closing 
quotations each day : 
AVERAGE QUOTATIONS OF SIXTY ACTIVE RAILWAY STOCKS. 
High Low. High. Low. High, Low. 
1905. ....$115.84 $106.15 | 1893......966.31 $41.71 | 1881......101.54 69.93 
1904...... 107.76 85.74 | 1892. ...2- 68.49 62.32 | 1880.....- 87.04 51.74 
ae 109.10 _ 82.62 | 1891...... 66.78 655.29 | 1879...... 67.86 33.85 
190: 27 101.03 | 1890...... 69.93 63.61 | 1878...... 37.77 25.51 
1901...... 3.98 84.36 | 1889...... 66.29 59.55 | 1877...... 36.33 20.58 
1900. ..... 84.87 68.49 | 1888...... 65.09 65.71 | 1876...... 47.28 27.58 
1899. ..... 76.29 66.72 | 1887...... 72.35 69.03 | 1875...... 53.50 36.14 
1898...... 67.04 62.55 | 1886...... 71.99 55.28 | 1874...... 58.79 41.79 
1897...... 9.99 45.64 | 1885...... 63.47 43.45 | 1873...... 69.61 40.83 
1896...... 0.76 40.71 | 1884...... 66.28 38.68 | 1872...... 76.57 57.57 
1895...... 56.07 44.49 | 1883...... 79.86 58 | 
1894...... 52.49 47.37 | 1882...... 94.85 63.77 























Probably the most impressive fact demonstrated by this 
comprehensive little table is that the lowest point thus far 
this year is higher than the best record of any year prior to 











at 
i- 


or 
le 
GB- 
il 


6 








May 27, 1905.) 


DUN’S REVIEW. 5 





——y 





1902, and the best quotation of 1905 is within an average of 
43 cents a share of the highest point on record, which was 
established in September, 1902, after one of the most re- 
markable spasms of speculative enthusiasm ever known. 
This is the more impressive because the average of $115.84 
was attained on April 17, 1905, without any large public 
support, but mainly through professional manipulation. At 
frequent intervals these upward tendencies are brought 
about for the purpose of attracting the speculatively in- 
clined outsiders, and seldom fail to accomplish the desired 
purpose. One handicap that has been in evidence during 
the last few years was the heavy loss suffered by the specu- 
lative public during the decline from $116.27 at the highest 
point in 1902 to the low record of $82.62 the following year. 

In a little over a month, from April 17 to May 22, there 
was a decline of $9.69 per share, caused by a number of 
events calculated to unsettle confidence among speculators, 
but nothing occurred that in any respect depreciated the 
intrinsic value of the properties, or gave investors reason 
for alarm. In the spring of the year there is always more or 
less damage to the crops, and this year proved no exception, 
but the outlook is still bright for agricultural results, and 
the business of the nation is steadily growing. 





TROPICAL AGRICULTURE. 





Tropical products are year by year assuming a more 
important place in the world’s commerce, and in few branches 
of international trade are the changes that are taking place 
more important and suggestive. Until a few years ago the 
commercial world was content to allow the dwellers in 
tropical regions to cultivate their great staples in their own 
way and with such regard as they might have to the 
requirements of outside markets. In many lines, notably 
in the case of tropical fruits, no concerted effort was made 
to develop new markets or to extend the demand in those 
where tropical delicacies were known. At present, how- 
ever, all this has changed, and in the tropics, as elsewhere, 
the subject of supply and demand is closely studied, and 
everything that intelligence, energy and capital can do is 
being done, not only to increase production in lines where 
the supply is still short of the demand, but to broaden 
the outlet in cases where the demand falls below the 


‘supply. : 


In the United States the importation of tropical products 
has risen from $140,000,000 in 1870 to $242,000,000 in 1880, 
to $289,000,000 in 1890, to $335,000,000 in 1900 and to 
$461,000,000 in 1904, while the percentage of tropical im- 
ports to the whole rose from 30 in 1870 to 43 last year. 
These increases have been the more remarkable because 
there has been at the same time a fall in the prices of most 
tropical products, due to improvements in cultivation, 
methods of preparation and facilities for shipment. Thus 
we paid last year for our imports of sugar $114,000,000 for 
about five billion pounds, while in 1870 we paid $70,000,000 
for barely a fourth as much. In the case of india rubber, 
however, we are now paying about twice as much per pound 
as in 1870, ani buying more than six times as much, or 
62,000,000 pounds valued at 70 cents per pound as against 
10,000,000 pounds valued at 36 cents. 

Both among articles destined for food or beverages and 
articles destined as materials for manufacturers, the tropics 
are now supplying a steadily increasing volume of com- 
modities, not only to the United States, but to all the great 
commercial and manufacturing nations. The result is a 
remarkable increase in the prosperity of many tropical 
countries, particularly those where progressive methods are 
employed and the liberal investment of foreign capital is 
encouraged and commercial enterprises of all kinds are 
protected. New railway lines, improved seaports, and a 
more general distribution of wealth are noted in many 
tropical countries, and as plantations increase in number, 
size and prosperity the increasing comfort and civilization 


of the people is attested by the growing demand for in- 
numerable articles of luxury, improved tools and other 
manufactures in a thousand lines. 





INDUSTRIAL PRICE CHANGES. 





Recent fluctuations in quotations of raw materials of the 
leading manufacturing industries, as compared with varia- 
tions of prices for finished or partly manufactured products, 
are interesting and instructive to those who are studying 
the commercial progress of this nation. The history of 
price changes in the last few years is succinctly presented 
in the accompanying table, which is prepared only by Dun’s 
REVIEW, and has been printed at various times during the 
last decade. Seldom has so much information been crowded 
into so small a space without causing confusion or making 
the meaning obscure. The four most essential branches of 
manufacturing are not responsive to the same influences, 
and in many cases the course of prices has been anything 
but uniform, although they all point the same moral, 
namely, that improved methods of manufacture have cheap- 
ened the cost to the consumer, irrespective of the prices of 
raw materials or the well known advance that has occurred 
in all wages of skilled labor utilized in these undertakings. 
Briefly stated, quotations at the first dates are taken as 100 
per cent. in each case, and at each subsequent date the 
price is divided by the earlier figure. In order to secure 
more representative results the average of about ten dif- 
ferent grades is used for hides, leather, footwear, cottons 
and woolens, three different kinds of pig iron, eight prod- 
ucts of iron and steel, one hundred quotations of wool and 
middling uplands cotton. In every case the prices apply to 
domestic products. 

In the following table percentages of all quotations in 
each class to those of distant dates are given ; hides, leather 
and boots and shoes to January 1, 1888; iron and its products 
to January 1, 1887; and the others to January 1, 1860. No 
allowances are here made for great improvements in the 
qualities of goods quoted : 





















































Lea- IRON. Wool- Cot- 
Date. | Hides. | thor |B. Pig | Prods| Wool: | “Sos Cotton am 
1900. | 
Jan. 3 ....| 157.98 |109.61| 96.01 | 112.7) 96.93) 76.1 | 68.8 | 69.9 | 64.7 
1901. 
Jan. 2....| 133.88| 98.15| 91.08; 68.4| 66.50) 59.5 | 65.0 | 93.7 | 65.2 
Aug. 21 ...| 139.74 | 98.04| 89.35 | 71.5| 71.84) 52.9 | 59.1 | 74.5 | 61.3 
Sept. 4 ..../ 142.83 | 98.04/ 89.35| 70.1) 72.50) 53.1 | 59.1 | 77.3 | 61.5 
Nov. 6 ....| 152.12 |103.78] 91.71 | 72.5) 73.16) 52.9 | 59.1 | 71.0 | 62.1 
Dec. 4 ....| 147.56 |104.56| 91.71| 75.4) 71.84) 54.0 | 59.1 | 76.1 | 62.1 
1902. 
Jan. 2 ....| 149.51 |104.30/ 91.71 | 77.3) 71.58) 54.3 | 60.1 | 76.7 | 63.8 
Jan. 29 ...| 139.74 |103.52| 94.24| 80.6) 71.58) 54.7 | 59.3 | 75.0 | 63.8 
March 5 ..| 132.57 |101.95/ 94.08 | 84.5) 73.16, 54.7 | 60.1 | 82.9 | 68.8 
April 2...| 128.34} 98.56) 93.76| 89.0) 74.74) 55.0 | 60.1 | 81.8 | 63.8 
June 5....| 142.18| 98.56) 92.79| 98.0) 76.58) 54.3 | 60.1 | 85.2 | 683.7 
June 19 ...| 142.20 | 98.52 92.74 | 102.8) 76.05) 54.4 | 60.1 | 84.1 | 63.7 
Aug. 14 ...| 153.42 |100.65| 92 82 | 104.4) 80.26 56.7 | 61.1 | 81.8 | 61.8 
Sept. 25 ...| 156.35 |101.43| 93.61 | 104.8) 79.84) 57.0 | 61.1°| 81.7 | 61.9 
Oct, 2... 156.03 |101.40| 93.61 | 104.8) 79.84) 57.6 | 61.1 | 80.7 | 61.9 
1 
Jam: 2 ....| 142.02 |100.13) 94.24 | 104.4) 76.96! 62.5 | 62.4 | 79.5 | 60.9 
fan. 29 ...| 139.41 |100.65| 94.24 | 105.7) 75.46) 63.6 | 64.5 | 82.3 | 68.0 
April 23 ..| 131.59 | 99.35] 95.66 | 101.0) 75.71| 62.7 | 64.9 | 94.5 | 65.0 
April 30 ..| 134.53 | 98.04| 95.66 | 100.2) 75.71) 62.7 | 64.9 | 97.3 | 65.0 
June 4 140.06 | 98.81| 95.66| 96.2] 74.74) 62.1 | 64.9 |104.5 | 67.1 
Aug. 6 130.29 | 96.47| 95.97| 83.9 faa 67.6 | 62.8 |115.9 | 70.0 
1 
Jan. 2 ....| 130.94 | 91.26] 96.44| 68.4] 67.53| 67.2 | 62.8 |122.7| 73.4 
Feb. 1 ....| 131.27| 94.13] 97.23| 66.9) 66.30 67.7 | 61.5 |156.8 | 78.0 
March 17 .| 129.15 | 93.61) 97.23} 67.6 67.25 68.6 | 61.5 (142.2 | 78.1 
uly 1....| 137.46 | 89.96) 97.23| 62.1) 67.26) 70.7 | 61.3 | 98.6 | 72.5 
Pee 149.84 | 93.35) 97.07| 62.1] 61.47) 73.0 | 63.3 | 95.0 | 63.2 
1905. | | 
Jan. 3 ....| 157.98 99.35 99.75 | 79.7] 67 74| 79.6 | 64.7 | 64.6 | 62.3 
May 26 ...| 162.87 '102.21/102.12| 77 7| 69.65) 82.6 | 67 8 | 78.6 | 60.5 





Variations of earlier years have been discussed in previous 
issues, and this article will briefly refer to the changes that 
have occurred since the opening of the current year. The 
most striking advance is seen in hides, which are now about 
5 per cent. higher than in January, and slightly above the 
highest point of any previous date included in the table. 
Leather and the finished product have not gained quite as 
much, and while the raw material is 62.87 per cent. higher 
than in January, 1888, boots and shoes have advanced only 
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2.12 per cent. In this industry the economies of tanning 
and shoe making have benefited the consumer about 60 per 
cent., since the raw material has risen that much more than 
the finished product. Much smaller variations have occurred 
in the iron and steel industry, and since the beginning of 
the year pig iron has declined 2 per cent., putting it at a 
much more attractive position than at any time in 1903 and 
lower than any date in 1902, except the opening. Prices of 
finished products have risen about 2 per cent. since last 
January, but there is still a margin of 8.1 per cent. in favor 
of the consumer, and a decline of 30.4 per cent. since Janu- 
ary, 1887, when this record was begun. Almost sensational 
has been the rise in raw wool, 3 per cent. since the first of 
the year, and almost 30 per cent. in three years, while 
the present levelis higher than at any time in several decades. 
During the speculative advance in December, 1899, the 
average price rose only to 24.70 cents a pound, or more 
than two cents a pound below the present position. Yet 
the average of woolen goods is 14.8 per cent. lower than raw 
wool in proportion to the level of both on January 1, 1860, 
and since the opening of 1905 the finished product has only 
risen 3.1 per cent. Raw cotton advanced 14 per cent., 
while cotton goods declined 1.8, a net gain to the consumer 
of 15.8 per cent. Recent years have brought some striking 
gyrations in the market for raw cotton, but the finished 
products have held fairly steady at about a third less than 
the same grades would have cost forty-five years ago. In 
addition, it must be remembered that greatly improved 
articles are now furnished for what are called the same 
grades and varieties quoted in the markets in 1860. 





FACTS ABOUT PORTO RICO. 


Numerous inquiries for information regarding Porto Rico, 
received by the Department of Commerce and Labor 
through its Bureau of Statistics, led that Department to 
prepare the following statement regarding the area, popu- 
lation, resources, and commerce of the island: 

The beginning of the present month marked the com- 
pletion of the fifth year of civil government in Porto Rico, 
which dates from May 1, 1900. While the governor and the 
executive council, consisting of six heads of departments 
and five natives, are appointed by the President of the 
United States, the house of delegates, consisting of 35 
members, are elected by the people, the council and the 
house of delegates together comprising the legislative 
assembly. Porto Rico has an area of 3,606 square miles, or 
about half the size of New Jersey. Its population in 1899 
was 953,243, or about the same as that of West Virginia. 

Coffee is the staple product of the island, the yield in 
1903 being 33,450,000 pounds from a cultivated area of 
170,000 acres. About 62,000 acres are devoted to sugar, 
from which 234,000,000 pounds were produced in the year 
named. Under tobacco there were 14000 acres, yielding 
12,000,000 pounds. Experiments in the cultivation of cotton 
are under way. Up to this time the mineral resources of 
the island have not been exploited, although gold, silver, 
iron, copper, bismuth, tin, mercury, nickel, and platinum 
are found in the island. The annual production of salt 
averages about 10,000,000 pounds. The commerce of Porto 
Rico in the calendar year 1904 amounted to $31,250,000, 
of which $6,225,000 represented trade with foreign coun- 
tries and $24,750,000 trade with the United States. 
Imports into Porto Rico amounted to $14,135,061, of which 
the value of $2,200,083 was from foreign countries and 
$11,934,978 from the United States. The exports from 
Porto Rico aggregated $17,043,932 in value, of which $4,- 
080,449 went to foreign countries and $12,963,483 to the 
United States. | 

Porto Rico purchases her imported articles chiefly from 
the United States, Spain, Canada, France, the United 
Kingdom, Venezuela, Uruguay, and Germany. The prin- 
cipal gains in imports shown by the various countries in the 
record of the past two years are as follows: United States, 





from $8,889,274 in 1901 to $11,934,978 in 1904; Canada, from 
$369,554 in 1901 to $524,410 in 1904; Venezuela, from $3,455 
in 1901 to $182,928 in 1904; France, from $151,114 in 1901 
to $230,304 in 1904, and Uruguay, from $2,083 in 1901 to 
$154,944 in 1904. The principal countries showing losses in 
their importations into Porto Rico during the part year are: 
Spain, from $904,462 in 1901 to $536,474 in 1904; United 
Kingdom, from $358,617 in 1901 to $226,109 in 1904, and 
Germany, from $151,114 in 1901 to $89,713 in 1904. 

Porto Rico finds her best markets in the United States, 
Cuba, France, Spain, Austria Hungry, Canada, Germany, 
and Italy, their relative importance being in the order 
named. Her exports to the United States increased from 
$7,018,697 in 1901 to $12,963,483 in 1904; those to Cuba, 
from $893,729 in 1901 to $1,346,900 in 1904; those to 
Canada, from $309,692 in 1901 to $329,252 in 1904, and those 
to Italy, from $155,762 in 1901 to $168,330 in 1904. De- 
creases occurred in Porto Rican exports to France, $957,133 
being the total in 1901 and $948,954 in 1904; Germany, 
$244,368 in 1901 and $211,362 in 1904, and Spain, $728,224 
in 1902 and $618,215 in 1904. Total imports into Porto Rico 
in 1904 were valued at $14,135,061, as against $13,939,418 in 
1903 and $10,955,813 in 1901; and exports from Porto Rico 
in 1904 aggregated $17,043,932, as compared with $15,549, - 
765 in 1903 and $10,472,270 in 1901. 


THE CUBAN SUGAR CROP. 


[From our regular Correspondent at Havana. ] 

The sugar crop, which: at the beginning of the present 
grinding season was estimated at about 1,250,000 tons, 
will fall below those figures, due principally to the pro- 
tracted cold, dry spells in January and February, which 
caused a considerable reduction in the quantity of saccha- 
rine matter, and another factor has been the scarcity of 
labor in some districts during the latter part of the season. 
While in many sections the cane fields have been cut out, in 
others there is quite an amount of cane standing. Of the 
183 mills which have ground this year about 100 have shut 
down for the season, owing to the lack of cane, but a much 
greater number are in operation than at this time last year, 
when work was largely suspended on account of the early 
beginning of the rainy season. Receipts at the ports up to 
April 30 have been 950,817 tons, as compared with 824,150 
tons last year, and these figures do not bear out the pre- 
diction of many that the crop of this season wil] be smaller 
than last, it being fair to presume that this year’s produc- 
tion will not be less than 1,100,000 tons. Owing to heavy 
decline in quotations during the past six or seven weeks 
few shipments have been made, and owners are holding for 
higher prices. Stocks on hand at port on April 30th were 
385,238 tons, as against 266,915 on the same date of last year. 

Cane growers who sell to the mills have made enormous 
profits this season, and the mills have also realized large 
returns on their investment, some of the mills having 
secured cash advances last fall under contract to sell a 
portion of their crops at prices considerably below the 
market at time of delivery. On the whole, the season has 
been an eminently satisfactory one to cane planters and mill 
owners, and the industry is in a much more prosperous c D- 
dition than for many years past. The season thus far has 
been propitious for new cane, which is reported to be in 
good condition. 

Many mill owners will enlarge and improve their plants 
this year, and there will probably be a larger number of 
mills in operation next year than this. The acreage will be 
larger, as there has been considerable cane planted during 
the past two or three months. Workis being actively pros- 
ecuted on a new sugar estate near Nipe Bay, owned by an 
American company, which, it is claimed, will have the 
largest sugar house in the world, its capacity being 5,000 
bags per day. Work is also being pushed on another large 
new estate on the line of the Cuba Railroad, and other pro- 
jected estates are learned of. 
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WEEKLY TRADE REPORTS. 


Boston.—Trade and industrial conditions maintain all 
the good points recently noticed. Expansion in retail busi- 
ness is still hampered by the backward seasoh. The whole- 
sale clothing and dry goods markets are fairly active, but 
feel to some extent the quiet condition of retail trade. 
Leading dry goods jobbing houses, however, report that 
trade so far this month compares favorably with previous 
months. Home buying of cotton goods from first hands is 
expanding and the market is very firm. Men’s wear woolens 
and worsteds are advancing with the raw material, which 
is steadily moving upward on both domestic and foreign 
staples. Owing to the active demand for spruce lumber the 
mills are rushed with orders. Advices from the lumbering 
sections are that recent rains have been of great benefit to 
the industry. New business in hard pine lumber is active 
and some large orders are on the market. Stocks of de- 
sirable hardwoods are limited and prices strong. There has 
been a good business in dyes and tanning materials. Crude 
rubber is in fair demand at firm prices. New England paper 
mills are well supplied with orders. Leaf tobacco is in fair 
demand. The grain trade continues very dul), but corn has 
advanced under limited offerings on the spot and to arrive. 
Flour has ruled quiet at the advance, with buyers and 
sellers 25c. to 50c. a barrel apart. At last week’s decline in 
butter trade has been good and the large receipts have 
been well absorbed. Cheese and eggs are steady and fairly 
active. 

Worcester.—Retail trade in staple lines is only fair, 
being retarded by unfavorable weather. In machinists’ 
tools business shows more activity than for many months 
and help is better employed. Manufacturers of textile 
machinery are busy. Corset manufacturers and manufac- 
turers of muslin underwear report a large volume of business, 
and are running to their full capacity. Jobbers of notions 
and smallwares find a normal volume of business, but report 
carrying larger outstanding accounts than in former years; 
collections are only fair. In all branches of the wire indus- 
try a large volume of business is reported, and plants are 
very busy, running full time. 


Philadelphia.—Textile manufacturers are fully em- 
ployed, except carpet manufacturers, who are engaged in 
getting out samples for fall. In wholesale dry goods local 
business is quiet, the cool weather having retarded trade, 
and collections are slow, but outside business is fairly 
active. Manufacturers of clothing report nearby trade 
quiet and collections in some quarters slow, but good 
orders are received from the South and West for fall and 
winter goods. The building situation continues good and 
there are a number of good sized operations under way. In 
cement prices are advancing, with bright prospects for a very 
good season. Brick manufacturers report some improvement 
in business. In electrical goods trade is good and prices 
reasonably firm, but margins close. Machine shops are all 
well employed. Active business is reported by manufac- 
turers of paints and dealers in painters’ supplies. Wall- 
paper manufacturers and dealers noted an increased 
activity during the past week. 

Manufacturers of and wholesale dealers in paper report 
trade conditions fair, prices steady, and collections satis- 
factory. In millinery goods sales thus far this season are 
ahead of the same season last year and collections are fair. 
Leading houses in the jobbing grocery line report a sea- 
sonable business, with collections about up to the average. 
In retail lines business has somewhat improved. Refined 
sugars are in light demand at unchanged prices. Sales are 
reported at ten points below refinei’s quotations. ~ Syrups 





and molasses are only in light jobbing request. The spot 


coffee market is somewhat inactive. Jobbing trade in tea 
and coffee has been of a satisfactory volume. Seed and 
agricultural implement dealers report a good business with 
collections generally good. 


Pittsburg.—Merchandise is moving in a fairly satis- 
factory volume, though in some retail lines there is com- 
plaint of slow trade, but this is not as general as some 
months ago. Collections, while improved somewhat, are still 
slow, and in some lines there is much complaint in this re- 
spect. There is a fair demand in dry goods and prices are 
firm. Wholesale lumber dealers report a good demand and a 
large volume of business is being handled, owing to activity 
in building operations. White pine is quoted at $85 to 
$90, yellow pine $24, hemlock $16.50 to $18 and shingles 
$3.10 to $3 25. While there is a.fair demand for hardware, 
it is not up to expectations. Builders’ hardware and sum- 
mer goods are the leaders. The demand for window glass 
is somewhat reduced. A number of factories have ceased 
operations and many more will close at the end of the 
month. 

Baltimore —The volume of wholesale business is nor- 
mal and mercantile collections are fair. Unseasonable 
weather is still having an adverse effect upon retail trade 
in dry goods, clothing and men’s furnishing goods. Cloth- 
ing manufacturers continue to have a brisk trade, liberal 
orders coming in from the road. Wholesale business in dry 
goods and notions is only moderate. There is a slight fall- 
ing off in the jobbing demand for boots and shoes, retailers 
being well supplied with goods, and collections are not al- 
together satisfactory. Dealers in electrical supplies report 
that their business, in common with other supply trades, 
has been stimulated by the large number of new buildings 
now being erected; existing contracts are well distributed, 
and there are a number of large orders not yet placed. 
The activity in regular business has also created a demand 
for electrical novelties. The lumber market has been over- 
stocked, especially in heavy construction timber, the de- 
mand for which is materially reduced by the large amount 
of steel and re-inforced concrete work now being done; 
surplus stocks are gradually being worked off, however. Re- 
tail yards suffer from excessive competition and cutting of 
prices. Crop conditions are favorable, and fruit and vege- 
table packers anticipate a successful season. The resump- 
tion of traffic on lake lines with their lower freight rates 
has caused an increased demand for canned goods, as a re- 
sult of which better prices are anticipated when this sea- 
son’s pack is marketed. 

Atianta.—-Shoe jobbers report good sales and collections 
for the week. There is only a fair demand for groceries. 
Orders for hats have been coming in freely of late, sales being 
heavier than at this time last year. Trade in dry goods is 
quiet. Drug houses report small orders. Collections con- 
tinue good. Retail trade has been dull, owing to wet weather. 

Richmond.—tTrade is better than last year, though in 
some lines sales in May have not been so large as last month. 
In groceries and liquors, hats and caps, agricultural imple- 
ments, paints and oils, vehicles, hardware, building material 
and shoes, local sales are larger than last year, and the 
movement of dry goods, clothing and notions has shown 
an increase each month since February, but is not quite as 
large as last year, though some filling in orders are larger 
than was expected. Collections are fair, more discounts 
being reported than last month. Breaks on the warehouse 
floors in the tobacco trade have ceased for the season and 
sales are madeon ’Change. Wrappers are scarce and prices 
good; lugs high and medium tobaccos low. 


New Orleans.— Buying of country merchants through- 
out a considerable portion of Louisiana and Mississippi is 
restricted owing to excessive rains and unfavorable condi- 
tions, but in the southern portion of both States and in the 
sugar section, where the outlook is unusually good, pur- 
chases have been liberal. Orders for future delivery have 
improved and the movement of merchandise for the week 
has been fairly good and fully up to the average of the sea- 
son. Collections are also fairly good. There is unusual 
activity in the market for pine timber lands and several 
large tracts of timber and timbered lands have been sold at 
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unusually good prices. The real estate market in New 
Orleans is also quite active 


Louisville.— Hardware is holding its own, but there is 
no great inclination to buy ahead of wants.. Production 
has greatly increased, and any lull in demand makes the 
excess apparent at once. Whiskey has been fairly active 
and shows some improvement over last month. Dry goods 
and boots and shoes are quiet and manufacturers of cloth- 
ing complain of dull trade. Hat orders for fall delivery are 
plentiful, and immediate sales good. Business with the 
banks is slow, rates running from 44 to 5 and 6 per cent. 
Collections are only fair. 


Cincinnati.—Retail trade continues quiet on account of 
the unfavorable weather. The boot and shoe trade is about 
up to the average and collections fair. Tradeisa little slow 
in drugs and chemicals. Business continues good in the 
wholesale paper line, with collections above the average. 
There is an active demand for lumber and builders’ material. 
In paints, oils and glass, business is good and in excess of 
last year. In wholesale dry goods trade is active, largely on 
orders from traveling salesmen for spring and summer 
goods and liberal selections for fall and winter use. Prices 
have been advanced in some lines. The provision .market 
is moderately active and firm. The flour market is quiet 
and there has been a further advance of fifteen cents to 
twenty-five cents per barrel on spring wheat grades. 


Cleveland —There is considerable improvement in re- 
tail trade and merchants report a satisfactory business. 
The demand for hardware is good and building material is 
in active demand. Manufacturers of clothing and cloaks 
are busy and a number of good orders have been booked. 
There is continued activity in the real estate market, espe- 
cially in sites for residences and apartment houses. Col- 
lections are average. 

Chicago.—More favorable weather stimulated a better 
demand for seasonable wares, and retail trade made a better 
exhibit in the volume of sales. Trade, however, remains 
adversely affected by the teamsters’ strike which has steadily 
expanded and now threatens more serious developments. 
Production in the leading factory lines remains undiminished, 
and new business coming forward reaches a satisfactory 
aggregate. Wholesale dealings have been of fair volume in 
staple goods, but there is little new business in the way of 
re-orders. Country reports remain encouraging, farm work 
having made good progress in catching up with the delays 
occasioned by too much rain, and there is greater demand 
for supplies. Mercantile collections occasion little com- 
plaint, although the defaults last week were larger than 
looked for. 

Western railroad traffic has held up well thus far, and 
earnings make a very favorable comparison with those of a 
year ago. There is a continued heavy movement of manu- 
factured material, but some falling off now appears in the 
movement of staple merchandise and grain. The markets 
for grain have been fairly active, and with higher prices. A 
good demand has sustained values for provisions. Receipts 
of live stock have been fairly large, but the aggregate is 
slightly under that of a year ago. The packing industry 
continues quite active and stocks of provisions have been 
reduced. The markets for hides and leather show steadi- 
ness, and the leather working trades have added to book- 
ings for fall output. Receipts of lumber, 53,343,000 feet, 
compare with 56,737,000 feet last week and 41,368,000 feet a 
year ago. The demand for yard stocks shows considerable 
strength, and values are firm. Building permits this week 
aggregate $822,400, compared with $554,700 last}week and 
$381,700 a year ago. Sales of real estate were $2,180,767, 
against $1,953,770 last week and $2,983,084 a year ago. 

St. Paul.—Business in wholesale dry goods is seasonably 
active. Jobbers of boots and shoes are well supplied with 
orders and the harness demands are normal. The drug 
and chemical trade is fair, groceries and provisions move 








freely and in other wholesale lines business is satisfactory. 
Collections are usually prompt. 

Minmeapolis.—Better weather has stimulated sales 
somewhat, but buyers still show a disposition to curtail 
orders a8 much as possible and confine themselves to actual 
needs. Collections are slowly improving, particularly in 
the farming districts. Shipments of lumber for the week 
were 6,992,000 feet, against 8,352,000 feet a year ago. 

St. Louis.—The attendance of personal buyers during 
the past week was light. While orders for immediate ship- 
ment have decreased, they are still above normal, and larger 
than for the corresponding time last year. Advance orders 
from traveling salesmen are good. Footwear trade remains 
active. Business is fair in groceries, hardwood, woodenware, 
drugs and agricultural implements. Retail trade continues 
active. Lumber receipts were only moderate, and were 
mainly of contract stock. Building materials remain fairly 
steady. Building permits show a gain of 12 per cent. over 
last year. 

Kansas City.—Wholesale business in dry goods, gro- 
ceries and drugs is satisfactory. There is a good demand 
for hardware. Sales of footwear continue larger than last 
year. Lumber and paints are very active. Millinery and 
hat houses report a good season. Retail business is affected 
by unseasonable weather. Collections are good. 

Salt Lake City.— Wholesale trade conditions are’gen- 
erally satisfactory, the larger houses reporting a small in- 
crease over last year. Some houses are booking fall orders 
in dry goods, clothing and furnishings. Retail trade is un- 
favorably affected by the weather. Collections are fair and 
money is in good supply at steady rates. 

Portiand, Ore.—Wholesale trade, particularly with the 
interior, has greatly expanded since the first of the month. 
Retail trade has been stimulated by increased travel to 
this city in connection with the Lewis & Clark Exposi- 
tion. The condition of the grain crop is satisfactory, but 
the weather has been too cool of late for rapid advance- 
ment. The movement in old wheat to California has been 
checked by improved prospects in that State. The quan- 
tity remaining in the Northwest will be needed to fill home 
requirements the remainder of the season. Flour exports 
to Japan have also ceased, as no time remains to make 
shipments before the tariff is raised. Exports the last 
month were valued at $637,403, as compared with $1,122,585 
in March and $529,176 in April, 1904. Prunes, peaches and 
early cherries have suffered by frost and wet weather, and 
other tree fruits promise fair crops. An immense straw- 
berry crop in the vicinity of Portland is being marketed, 
and is putting much ready money in circulation. Active wool 
trading in eastern Oregon is having the same result. Buy- 
ers are paying 19 to 21 cents for eastern staple and offers of 
22 cents are refused for the finest clips. Valley wools are 
firm at 274 cents, but less active. The hop growers’ pool 
has created a deadlock in that market. Hop crop prospects 
are less favorable than a week ago. The Oregon yield is 
now estimated at from 100,000 to 110,000 bales. 


Tacoma.—Trade generally shows improvement, with 
collections fair. Nearly all of the large lumber mills are 
running full time, with orders ahead. The fruit and berry 
crop promises well. Exports during April were valued at 
$3,167,840, with coastwise shipments $588,597. Aside from 
heavy shipments of flour to the Orient, there were 18,845 
bales of cotton, valued at $1,041,972, and 19,628 bales of 
domestics and sheetings, valued at $1,177,688. Imports for 
April were valued at $765,831. 





Trade Oonditions in Canada. 





Montreal.—Victoria Day holiday this week has inter- 
fered with trade, and business conditions remain quiet. 
Warmer weather has caused a little freer movement in dry 
goods, but the general distribution of merchandise is not up 
to expectations, and money is coming in slowly. 
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Toronte.—In wholesale circles trade is rather quiet. 
The holiday, Wednesday, interfered with sales and many 
travelers came in from trips. In groceries there has been a 
fair movement. Hardware and builders’ material continue 
in active demand. 

London.—The volume of business is small, merchants 
buying cautiously, with the result that stocks are not cum- 
bersome. Carriage and wagon manufacturers report good 
orders. Collections are slow. 

St. John.—Business this spring has been only fair, with 
weather conditions unfavorable both to the trader and 
farmer. Recent rains have greatly improved the lumber 
situation and logs are now coming in well. The market is 
strong, with an upward tendency, and mills will soon be 
running, with a good prospect of selling their output at 
profitable prices. 





RAILROAD EARNINGS. 


Railroad earnings continue to show a good increase com- 
pared with last year. Total gross earnings of all the United 
States roads reporting for the first two weeks of May are 
$12,330,628, a gain of 8 per cent. over last year. For the 
first two weeks of April the same roads report an increase 
of 10.2 per cent., but the classified statement for that month 
of all leading systems reporting shows a gain of only 7.2 per 
cent., against a gain of 9.9 per cent. for the same roads in 
March. The slight tendency downward here shown may not 
prove to be especially significant. In the following table 
earnings of roads reporting for the two weeks of May are 
compared with last year, and earnings of the same roads for 
the two weeks in April; also, earnings of leading systems 
reporting for April and the two preceding months: 





-——-Gross Earnings-——— Per 

1905. 1904. ‘ Cent. 

May. 2 weeks...... $12,330,628 $11,420,949 Gain $909,679 + 8.0 
April, 2 weeks..... 12,714,181 11,536, 114 Gain 1,178,067 +10.2 
eo 56,717,488 52,892,300 Gain 3,825,188 + 7.2 
i cteens 6s eben 61,640,391 56,077,455 Gain 5,562,936 ++ 9.9 
Pebeuary .....2.0.- 47,867,221 49,491,526 Loss 1,624,305 — 3.3 


The classified statement for April includes this week 
Jersey Cectral and Chicago Northwestern, the former in the 
Anthracite Coal group and the latter in the Granger group. 
Both roads report larger earnings than in April last year. 
The gain of more than 10 per cent. in the earnings of the 
Granger roads reflects the heavier grain tonnage in April this 
year. Jersey Central reports only a small increase. As 
noted last week, the increase in April, compared with last 
year. is mainly in the West, Southwest and on the Pacific 
roads. The classified statement for April, with mileage in- 
cluded in each group, is printed below: 

















-—Mileage.—. ——Gross Earnings.—. Per 

APRIL. 1905. 1904. 1905. ’ Cent. 
Trunk, Eastern. .. 7,374 7,306 $12,278,646 $11,821,207 + 3.9 
Trunk, Western .. 8,017 7,984 6,70' ,227 6,634,556 1.1 
Anthracite Coal .. 639 639 1,968,155 1,939,307 1.5 
Central West .... 5,248 5,230 4,470,121 4,134,658 8.1 
Granger.......... 8,934 7.921 4,996,652 4,510,540 10.8 
Southern......... 16,248 15,985 10,472,078 9,895,551 + 5.8 
South West....... 15,823 15,345 8,513,004 7,509,586 13.4 
PE kissdewenes 11,240 11,108 7,317,605 6,446,895 Tis 5 
U.S. Roads..... 73,523 71,518 $56,717,488  %52,892,300 -+- 7.2 
Canadian ......... 7,748 7,590 4,096,000 4,030,000 1.6 
Mexican .......... 2,143 1,906 1,798,735 1,568,498 Ty 7 
BOURe csnccens 83,414 81,014 $62,612,223 $58,490,798 + 7.0 








FAILURES AND DEFAULTS. 


Commercial failures this week in the United States number 211, 
against 234 last week, 197 the preceding week and 226 the corresponding 
week last year. Failures in Canada this week are 19, against 11 the pre- 
ceding week and 17 the corresponding week last year. Below are given 
failures reported this week, the two preeeding weeks. and for the corre- 
sponding week last year. with the total for each section and the number 
where the liabilities are 35.000 or more: 



























































May 25, 1905 ||May 18, 1905.||May 11, 1905.||May 26, 1904. 

Over Over Over Over 

$5,000 Total. $5,000 Total $5,000 Total. $5,000 Total. 
, eaeda wad 22 69 35 99 31 74 37 aS 
TEE. cédues cose 14 58 10 48 18 62 17 65 
_ | near 18 51 23 67 7 32 24 47 
Pacific ..... PRE SS 9 33 4 20 11 29 5 26 
United States....; 63 | 211 72 | 234 67 | 197 83 | 226 
QemeGe ..ce co. 3 19 5 ll 3 21 2 17 


BANK EXCHANGES. 


Bank clearings continue to show a considerable increase 
over last year at all leading cities, for trade was somewhat 
restricted a year ago, and are also larger than in the corre- 
sponding week of 1903, except at two or three cities, though 
trade in May, 1903 showed seasonable activity. Total 
exchanges this week at all leading cities in the United 
States are $2,492,366,790, a gain of 49.4 per cent. over last 
year and 24.8 per cent. over 1903. The increase over both 
preceding years is quite marked at all leading cities, the 
exceptions being small losses at Pittsburg, Cincinnati and 
Cleveland, compared with 1903, which in part reflects con- 
ditions in the iron trade. Figures for the week and average 
daily bank exchanges for the year to date are compared 
below for three years: 


Week, Week, Per Week, Per 
= 1905 May 26,1904. Cent. May 28, 1903 ¢ ent. 
$1 








Boston ....... ,426,467 $112,806,065 147 $120,134,090 7.7 
Philadelphia . 139,628,851 101,154,803 38.0 128,659,953 8.5 
Baltimore .... 23,977,053 17,728,575 35.2 21,340,014 12.4 
Pittsburg .... 53,570,263 40,069,072 33.7 53 882.950 — 0.6 
Cincinnati ... 23,533,050 22,340,750 53.4 23,696,200 — 0.7 
Cleveland .... 12,155,010 11,323,188 7.3 14,842,488 —18.1 
Chicago ...... 183,024,239 148,561,155 23.2 160,675,996 Tes 
Minneapolis .. 14,608,728 10,671,855 36.9 10,467,696 39.6 
St. Louis..... 59,668,238 52,134,174 14.4 46,950,499 +-27.1 
Kansas City .. 21,329,561 16,624,755 28.3 18,631,351 +14.5 
Louisville .... 11,711,724 10,798,977 8.5 10,000,771 -+-17.1 
New Orleans . 16,590,477 13,895,588 19.4 12,501,469 82.7 
San Francisco 29,893,225 25,041,119 19.4 25,563,7 16.7 

,. St ae $719,116,886 $583,150,076 23.3 $647.347,231 11.1 
New York... 1,773,249,904 1,085,347,943 63.4 1,349,235,839 31.4 


Total all... $2,492,366,790 $1,668,498,019 -4-49.4 $1,996,583,070 -+-24.8 
Average daily :. 
May to date.. $435,079,000 $306,334,000 42.0 $336,016,000 29.5 
REE Ncdwe cues 485,163,000 296,626,000 63.6 346,519,000 40.0 
Ist Quarter... 444,098,000 309,495,000 43.5 363,147,000 -+-223 


THE MONEY MARKET. 


Financial conditions are unchanged, rates remaining 
easy despite several events that might be expected to have 
a hardening influence. A trust company suspension caused 
not a tremor in monetary circles, partly because it was not 
unexpected, and in part due to the comparatively small 
amount involved. Last Saturday’s heavy loan expansion 
had little influence on the money market because the opera- 
tion was largely a special syndicate shifting of loans in 
connection with the Pennsylvania bond issue, and there 
was still an ample surplus above the legally required cash 
reserve. Preparation for the Japanese payment was a factor 
in the exchange market during the first half of the week, 
after which normal influences again prevailed. There is a 
slight discrepancy in the actual decrease in Government 
deposits in the national banks and the amount withdrawn 
under the call, but this is readily explained by the fact that 
a net balance favorable to the banks has resulted from the 
excess of internal revenue collections over the current dis- 
bursements. These operations are constantly shifting. But 
there is remarkably little difference between the decrease in 
bonds held by the Treasury to secure public moneys and the 
increase in bonds deposited to secure circulation since the 
first of April. This means that bank notes have expanded 
as Government deposits contracted, leaving the supply of 
available funds in the banks unaltered. If this operation 
continues during the second call, there is reason to believe 
that harvest requirements will be readily met in the autumn 
without resorting to special aid from the Government. This 
is greatly to be desired, as the less interference the money 
market is compelled to ask from the Treasury the firmer 
will be the foundation on which to base operations. A 
widely fluctuating money market is only of value to specu- 
lators and tends to restrict legitimate trade. 

Call loans have ranged from 2 to 24 per cent., with busi- 
ness largest on a 2} per cent. basis. Time money has re- 
mained quiet at 3 per cent. for sixty days, 3} per cent. 
up to four months, 3} per cent. for six months, and loans run- 
ning nine months are made at 33 to 4 per cent. There is still 
more effort to lend than to borrow, particularly in the market 
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for commercial paper, which is in light supply and very 
liberal demand. Quotations are largely nominal at 3% to 44 
for strong endorsements. Names less well known are 
compelled to pay somewhat higher rates. 
FOREIGN EXCOHAN }+E 

As Thursday was the last day for payment of subscriptions 
to the Japarese loan, the exchange market during the first 
half of the week had an additional element of strength This 
pressure for remittance resulted in a decidedly higher level 
of quotations, especially as the offerings of commercial bills 
were light and the supply of finance bills even more scarce. 
The demand for exchange was augmented by considerable 
liquidation of securities by London, and it is probable that 
there would have been preparations for exports of gold on the 
triangular plan but for the recent hardening of sterling at 


Paris. Local quotations are now so high that it would not 
require a very powerful influence to turn the scale. Daily 
quotations follow : 
Sat. Mon. Tues. Wed. Thurs. Fri 

Sterling, 60days... 4.843 4.85 4.854 4.854 4.854 4.85% 
Sterling, sight. .... 4.87 4.87 4.87 4.874 4.874 4.87} 
Sterling, cables.... 4.87} 487} 4.874 4874 4874 4.874 
Berlin, sight ...... 95.4 95.4 95.4 95.19 954 954 
Paris, sight ....... "5.16; 5.16; “5.16, "5.16 5.16; 5.16} 


*Less one-sixteenth per cent. 

DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, 10 cents 
premium; Boston, par; New Orleans, commercial 50 cents 
discount, bank $1 premium; Savannah, buying at 50 cents 
discount, selling at 75 cents premium; Cincinnati, 25 cents 
premium ; San Francisco, sight 5 cents, telegraphic 7} cents; 
Charleston, buying at par, selling at $1.10 premium; St. 
Louis, 40 cents premium bid, 50 cents premium asked; Min- 
neapolis, 60 cents premium. 

4ILVEzR RULLION. 

British exports of silver bullion to the Far East, from the 
opening of the year to May 11th, were valued at £3,066,641, 
a large decrease in comparison with the £4,554,037 exported 
in the corresponding part of 1904. India received £2,835,771 
against £4,395.153, China £228,070 against £100,781, and 
the Straits £2,800 compared with £58,103. Recent evi- 
dences of strength at London are chiefly attributed to a 
better demand from India and China, but the domestic 
market has lost in commercial consumption, as it always 
does after a period of depression in securities. Luxuries of 
this nature are very responsive to losses in the stock mar- 


ket. Prices here and at London were as follows: 

Sat. Mon. Tues. Wed. Thurs. _§ Fri. 
London prices....... 27.12d. 27.00d. 27.06d. 27.31d. 26.94d. 27.16d. 
New York prices .... 58.87c. 58.62c. 58.75c. 59.25c. 59.50c¢. 59.75c. 


FOREIGN FINANOES. 

An increase of £970,747 in gold holdings by the Bank of 
England and a contraction of £1,546,000 in loans resulted 
in a proportion of reserve to liabilities of 52.15 per cent., 
against 49.80 last week. Other European banks also in- 
creased cash holdings and loans were reduced, strengthen- 
ing the general international position. Paris Exchange on 
London is still high, though somewhat below the top point, 
and there is no immediate prospect of gold exports from 
New York, although sterling is at a high position. Call 
money at London is easier at 14 to 14 per cent., and time 
loans cost 24, while the open market rate at Paris is 1.69, 
and at Berlin 2% per cent. 

FEDERAL FINANCES. 

The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding and exclusive 
of the $150,000,000 redemption fund compares as follows: 


May 75, 1905. May 18, 1905. May 26, 1904. 
Gold owned ........ “os $70,112,543 $68,809,267 $63,913,481 
Silver owned.......... 26,079,118 24,802,483 23,611,662 


Both gold and silver net holdings rose during the past 
week, and a good gain is shown in comparison with the 
same day last year, while gross gold stocks advanced to 
$704,006,842. Deposits in national banks are now only 


$68,857,129, and the available cash balance $128,844,121. 
For the month thus far Treasury operations show a deficit 
of $3,269,675, and for the fiscal year $36,959,233. 


NEW YORE BANK AVERAGES. 

Last Saturday’s averages of the associated banks made a 
less favorable exhibit than was generally anticipated, al- 
though a considerable decrease in surplus reserve was ex- 
pected. The loss in cash was large on account of with- 
drawal of Government funds, but not in excess of the amount 
indicated by preliminary estimates. A very heavy loan ex- 
pansion was the surprising feature, especially as liquidation 
of securities had been in progress whenever the stock mar- 
ket exhibited any activity. This apparent discrepancy can 
only be explained by syndicate operations in connection 
with the Pennsylvania bond issue and several other smaller 
undertakings of a similar nature. Preparation for the 
Japanese bond payment was another factor difficult to 
measure with any degree of accuracy in its bearing on the 
local banking position. Government deposits declined to 
$13,150,000, liberating more bonds, which were utilized as a 
basis for bank note circulation, an item that is steadily ex- 
panding. By a reduction of more than one-half for the 
week the surplus fell considerably below last year’s and 
slightly behind the corresponding date in 1903. The state- 
ment in detail compares with earlier periods as follows: 











Week’s Changes. May 20, 1905. May 21, 1904. 
i oe inal Inc. $20,709,900 $1,120.426,800 $1,056,553,500 
Deposits ......... Ine. 14,932,000 1,165, 151,700 1,100,566, 100 
Circulation ...... Inc. 609,600 45,208,300 36,480,400 

ae Dec. 4,714,100 215,174,200 210,002,800 
Legal tenders.... Dec 455,000 84,333,700 78,143,000 
Total cash.... Dec. $4,759,600 $299,507,900 $288,145,800 
Surplus reserve.. Dec. 8,492,600 8,219,995 13,004,275 


Non-member banks that clear through members of the 
New York Clearing House Association report loans $121,- 
815,800, a decrease of $1,196,500; deposits $137,766,100, a 
loss of $2,327,900 ; deficit below 25 per cent. cash to deposits 
$18,925, compared with a surplus of $895,800 last week. 

SPECIE MOVEMENT 

At this port last week: Silver imports $234,184, exports 
$566,421; gold imports $58,764, exports $10,921. Since 
January lst: Silver imports $1,348,649, exports $12,167,562 ; 
gold imports $5,139,402, exports $32,915,123. During the 
corresponding part of 1904 gold exports reached the re- 
markable aggregate of $60,820,642, largely because of the 
Panama Canal payment. 


MONEY CONDITIONS ELSEWHERE. 

Boston.—The money market is quiet, with slight change 
in borrowing rates. Call loans are quoted at 3 to 34 per 
cent and time loans at 3 to4}$ per eent. Commercial paper 
sells at 33 to 4 per cent. for the best names. The clearing 
house rate is 24 per cent. The bank statement shows: 
Loans, $191,940,000; circulation, $7,928,000; deposits, 
$152,775,000; due banks, $70,884,000; U. S. deposits, 
$1,709,000; with reserve agents, $31,546,000; exchanges, 
$11,971,000; due from banks, $22,470,000; five per cent. 
fund, $402,500; legal tenders, $6,575,000; specie, $18,516,- 
000; surplus reserve, $2,796,429; New York excess, 
$9,251,429. 

PHILADELPHIA.—Money continues easy, call loans are 
quoted at 3 and 34 per cent., co»mercial paper 4 to 5 per 
cent., and time loans 33 to 6 per cent. The last statement 
of the Philadelphia national banks shows: Loans and dis- 
counts $220,770,000, increase $3,141,000; lawful money 
reserve $69,207,000, increase $5,379,000; due from banks 
$35,837,000, increase $1,859,000; due to banks $101,050,000, 
increase $10,000 ; deposits $165,496,000, increase $10,700,000 ; 
circulation $12,458,000, increase $52,000; percentage of 
reserve 29.9. 


CINCINNATI.—But little change is noted in the money 
market, either in the condition or prospects, and only a fair 
demand reported. Brokers’ call loans are quoted at 3} to 44 
per cent. and commercial time loans 44 to 54 per cent. 


CuiIcaGo.—Deposits show a slight decrease, which is 
customary at this period, but the general demand for money 
continues fair. Discount rates range from 4 to 5 per cent., 
choice commercial paper being quoted at 44 per cent. 

St. Lovuis.—The demand for money coutinues compara- 
tively light. Rates range from 3% to 4} per cent. on call, and 
4 to 5 per cent. on time loans. 
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- IRON AND STEEL. 


Quiet continues in the leading pig iron markets, few 
orders for distant delivery being placed, although some spot 
business is constantly in progress, and the large tonnage 
moving on old contracts indicates that consumption is fully 
maintained. Expectation of more attractive terms is the 
explanation of current restricted business, but over produc- 
tion is being prevented by the blowing out of several blast 
furnaces, and it is evident that the point of maximum output 
was passed earlier in the month. In a few cases partly 
manufactured or finished shapes of steel are quoted slightly 
lower, although few changes are recorded in quotations for 
the past week. Structural material and other heavy lines 
are in tie best position, the mills having large contracts on 
hand and much new business constantly appears, while the 
building operations are supplemented by extensive pur- 
chases of cars, vessels and material for bridges. On the 
other hand, some dealers are reducing stocks of light lines 
of steel by making small concessions below the official quo- 
tations, and are able to do this because of purchases made 
before the last upward movement. Another large contract 
for pipe, amounting to 27 miles, was placed for Kansas, and 
boiler tubes cannot be delivered with satisfactory prompt- 
ness. The general opinion throughout the iron and steel 
industry appears to be that no large orders for pig iron will 
be placed during June, unless the leading interest should 
require 50,000 tons, but that after July 1 the demand will 
expand, and the last half of the year will show remarkable 
activity. 





MINOR METALS. 

Less domestic demand is reported for copper, with quo- 
tations unaltered on the basis of about 15 cents for prompt 
shipment and fractionally less for distant delivery. The 
best support comes from abroad, exports making a splendid 
record for the month. Shipments of lead from St. Louis are 
smaller than last year, but quotations remain the same. 
Moderate offerings at the Banca sale and estimates of a 
smaller production held tin fairly steady, despite the small 
demand. 

THE PITTSBURG MARKET. 

PITTSBURG.—F ive blast furnaces of the leading interest 
and two independent stacks have been blown out, two in 
the Cleveland district, one in Mahoning Valley, one in 
Wheeling district, one in Pittsburg district and two at other 
points. These furnaces are blown out, according to report, for 
relining purposes, and it is currently stated that the leading 
interest will purchase pig iron for June delivery because of 
the blowing out of these furnaces, but no authoritative state- 
ment has been made. Itis expected that the next few weeks 
will show a further curtailment in production. Pig iron 
sales are small, but many of the furnaces are still shipping 
heavily on old contracts. Foundry and forge iron are not 
particularly active, although there has been some new busi- 
ness in foundry iron from the machine shops. Bessemer pig 
iron is quoted at about $15.25 to $15.50, Valley furnaces, 
equal to $16.10 to $16.35, Pittsburg; foundry iron No. 2, 
Northern $16.60, but the opinion is expressed that desirable 
business could command a lower figure. Forge iron is 
quoted at $15.60 to $15.75 and basic $16.10 to $16.25, Pitts- 
burg. The raw steel market is much easier and the mills 
have about caught up on deliveries. There is some new 
business, but the demand is not as urgent as some months 
ago. Prices are as follows: Bessemer billets $23 to $23.50; 
open hearth $25 to $25.50; sheet bars at $26.25 and open- 
hearth rods $34 to $35. In the heavier lines of finished 
product the demand continues strong. Structural materials, 
rails and plates are developing new business regularly, and 
the mills have sufficient tonnage booked to insure steady 
operation for several months. During the week rail orders 
received aggregated about 35,000 tons, which adds to the 
fairly large business already taken. Standard section rails 
are firm at the association price of $28. In the plate market 





specifications are heavy and new business is coming in 
steadily in moderate amounts. Newcontracts do not repre- 
sent a large tonnage in single instances, but the aggregate 
is satisfactory. A number of mills are behind on deliveries, 
but several plants are in a position to make fairly satisfac- 
tory shipments. Specifications coming in are principally 
from the steel car manufacturers and from the boiler and 
tank works. Prices are unchanged as follows: Plates over 
14-inches wide $1.60 and less than 14-inch $1.50. In struc- 
tural materials considerable activity prevails. The mills 
have large business booked, specifications come in freely 
and each week develops a fair amount of new business. 
Some of the mills are behind on deliveries, but are gradually 
improving that condition. The structural mills have enough 
business to run through several months. Beams and chan- 
nels up to 15-inches are quoted at $1.60 and over '5-inches 
$1.70. There is a fair amount of new business in sheets, 
principally confined to small lots. The mills are running 
mostly on old contracts. No. 28 black sheet is quoted at 
$2.30 to $2.40 and the galvanized product at $3.45. The 
lower price of sheet bars will strengthen the position of the 
independent sheet mills, which are a considerable factor in 
the trade. In steel bars new business is scarce, but it is 
expected that consumers will be in the market shortly for 
their usual supplies. Specifications on old contracts are 
satisfactory, and the mills are fairly well employed. Besse- 
mer and open-hearth steel bars are quoted at $1.50 and iron 
bars nominally $1.60 to $1.65, but the latter price could 
possibly be shaded to about $1.50 to $1.55. There is a falr 
demand for merchant pipe, but prices are not firm. 


THE CHICAGO MAREET. 


CHIcCAGO.—There is no apparent decrease in production ; 
on the contrary, accumulated bookings and current com- 
mitments are sufficient to keep the furnaces actively em- 
ployed for several months ahead. There is little surplus 
pig iron to be found in this district, but fresh requirements 
do not show up largely; consumers claim concessions, 
prices being reported 50 cents per ton lower than ten days 
ago Iron ore receipts have been in excess of all previous 
records for May, indicating confidence that the furnace 
production is expected to be unusually large. Rails were 
in fair request for next year’s delivery and further tonnage 
of fair proportions is expected to be placed soon. Material 
for structural, car shop and factory use remains in good 
demand and current deliveries are very heavy. Additional 
shipbuilding contracts were closed for 1906, and this added 
to activity at plate mills. Wire products, pipe, merchant 


iron and plumbing material exhibit further gain in con- 
sumption, together with a well sustained demand. Imple- 
ments, machinery and hardware are in greater demand, 
shipments showing a larger aggregate than a year ago. 


THE PHILADELPHIA MARKET. 
PHILADELPHIA.—In iron and steel conditions are norma). 
Rail mills are well employed, with orders ahead. Pig iron 
is inactive and there is little disposition to enter into new 


contracts. In finished material plate and structural mills 
are full of business and prompt deliveries are difficult to 


obtain. 
THE BOSTON MARKET. 
Boston.—Transactions in pig iron are few and confined 
to small lots. The foundries are pretty well covered, till 
August, at least in most cases, and a quiet market is natural. 
Iron bars are offered by certain mills at slight concessions 
and the ex-store price is shaded at times. Steel bars are 


firm, with a premium for prompt shinmment. Steel plate shows 
improvement in the line of specifications and merchant pipe 
is insteady request. Structural steel is unchanged. Nails 
are quite active. 


THE CINCINNATI MAREET. 
CINCINNATI.—Business in pig iron is of a retail character 
and very small, with a feeling of weakness in the market, 


but no further decline in prices. There has been a general 
inclination on the part of consumers to hold off, probably 
with the expectation of further concessions by furnaces. 
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THE GRAIN MARKETS. 





Under the influence of continued rains throughout the 
West, particularly in Kansas, the wheat markets continued 
to advance, Minneapolis remaining the strongest market in 
the country. The situation there and at Duluth is different 
from all the other markets, as no winter wheat is there 
deliverable on contracts. Consequently the July delivery is 
an ‘‘old” crop month exclusively, as new spring wheat is 
rarely available before September Ist. Even at that time 
but little is moving, receipts not becoming liberal until the 
middle of the month. The very early spring this year 
encouraged the hope that harvesting would commence 
unusually early, and that Minneapolis might receive new 
wheat earlier than usual. Cold and rainy weather has dis- 
pelled this hope. Spring crop conditions have improved the 
past week, bright and warm weather having caused the 
crop to make good progress. The Northwestern Miller states 
that the actual damage from the period of wet weather is 
small and confined to the Red River Valley, where some of 
the low lands were inundated. This slight loss will prob- 
ably be much more than offset by the larger spring wheat 
acreage, the Market Record estimating the increase at about 
1,000,000 acres. Crop conditions in Manitoba are favorable, 
as reflected in the bearishly inclined market at Winnipeg. 
Reports of damage from excessive rains continue very plen- 
tiful from the Southwest, especially from Oklahoma and 
Kansas. Some reports say that in the leading wheat grow- 
ing counties of Oklahoma the damage will be from 25 
per cent. to 50 per cent. Rust has increased and prevails 
to some extent in all the southwestern States and in Ken- 
tucky and Tennessee. Rains are not only affecting the quality 
of the crop, but it is said they are delaying the growth and 
consequently the harvest. 

The cash demand continues good, and stocks, which are 
at present small, are being rapidly decreased. The impres- 
sion gains ground that supplies August lst will be reduced 
to the smallest total of recent years. Many of the mills in 
the Southwest are closed, or running on reduced time, 
while in the Northwest some country millers are send- 
ing their stocks to Minneapolis, owing to the abnormally 
high prices prevailing there for contract wheat, making the 
selling of the actual wheat more profitable than the 
marketing of the product. The speculative trade is much 
more bullish and the market has broadened considerably. 
The rapid advance in prices has frightened many shorts, 
there having been a large outstanding interest, particularly 
in the July and September deliveries. May has also shown 
considerable strength. The advance in prices has naturally 
restricted the awaking interest of exporters, but if a break 
occurs it is likely that business will be accomplished in 
Manitoban wheats, owing to the increasing scarcity of sup- 
plies in Europe. Broomball cables that a careful inquiry 
among the French millers shows that the present reserves 
of wheat in France are only about 8,000,000 bushels. As the 
consumption is 850,000 bushels per week, this amount is 
barely sufficient to cover actual requirements until the new 
crop is available. Foreign crop prospects as a whole are 
favorable, recent rains in the south of Russia having 
‘relieved the drought. The wheat crop of the most impor- 
tant wheat growing province of India is officially estimated 
at 59,104,000 bushels, against 98,320,000 bushels last year. 


MAREET FOR CORN. 

Interest in the corn market has been centered in the May 
delivery at Chicago, of which the bull interests are in com- 
plete control, shorts having forced up prices 1l5c. from last 
Saturday’s close, in their efforts to cover. As the short 
interest was estimated the middle of the week to be about 
5,000,000 bushels and the available supply of contract corn 
somewhat less, even higher prices are predicted. Further 
rains have delayed corn planting, and in Ohio, Iowa and 
Nebraska some replanting will be necessary. It is to this 
factor that the bulls ascribe much of their success, as the 





unfavorable weather conditions have caused farmers to hold 
back their supplies to await the effect on the area. Owing 
to the price attractions at Chicago the movement in that 
direction has been much greater this week, but after the 
end of the ‘‘ deal,” now under way, receipts are expected to 
become very much smaller. The cash demand is moderate, 
but as stocks are low everywhere, it is expected that the 
demand will improve when the country again commences 
to sell after spring work is finished. Just what effect the 
July level of prices will have on the movement is rather 


problematical. The advance in prices has almost pro- 
hibited exports. 
WHEAT—NEW YORK PRICES. 
—— Sat. Mon. Tues Wed. Thurs. Fri.” 
igh .. 98? _ $1.05% eee $1.10 1.09 
Low... 984 1.053 1.10 1.09 
J , i? 
igh .. 9213-16 943-16 95} 9511-16 965 96 5-16 | 
Low... 92 934 933 94 3-16 954 944 
7 
igh .. 8515-16 986} 874 874 88 1-16 87} 
Low... 85% 864 86 868 874 864 
CHICAGO PRICES. 
—— Sat. Mon. Tues. Wed Thurs. Fri. 
igh .. 98 $1.03 $1.034 $1.06 $1.07 1.06 
Low... 963 99 1.023 1.03 1.0 1.033 
J 7 
igh... 883 89% 90% 903 913 91} 
Low... 865 88 88: 89% 903 894 
Sept— 
igh... 82 823 83+ 834 835 831 
Low... 80§ 818 813 82 5-16 83 1-16 82 5-16 
CORN—NEW YORK PRICES. 
~~ Sat. Mon. Tues. Wed. Thurs. Fri. 
igh.. .... 563 583 594 Fae Hi 
Low... 56% 563 582 
J a 
igh .. 53} ree 544 554 55+ 54 
Low... 532 532 548 554 533 
CHICAGO PRICES. 

May— Sat. Mon. Tues. Wed. Thurs. Fri. 
High —— 59 584 58 68 60 

P Low... 524 53 564 57 60 552 

uly— 
igh .. 48} 488 49 3-16 493 504 491 
— ; 4713-16 472 48 483 493 49 5-16 
~~ 
igh .. 472 484 484 488 491 483 
Low... 474 473 47 7-16 48} 484 481 
CHICAGO PRICES. 
OATS. 
May— Sat. Mon. Tues. Wed. Thurs. Fri. 
igh .. 303 31 31} 314 312 314 
Low... 30% 303 304 302 31% 314 
— 
igh .. 298 29 11-16 30 30% 303 302 
. Low 29 5-16 294 294 29; 303 303 
ept— 
igh .. - 28} 28 5-16 28 5-16 284 281 282 
Low... 28 284 28 1-16 28+ 28 5-16 284 
LARD. 

July— Sat. Mon Tues. Wed. Thurs. Fri. 
High .. $7.37 si $7.32 $7.30 $7.27 $7.25 
Low... 7.37 7.27 7.27 7.25 7.25 

Sept— 

igh .. 7.55 $7.55 7.50 7.47 7.47 7.42 
Low... 7.55 7.52 7.45 7.47 7.45 7.42 
RIBS. 
J 4 Ses Sat. Mon Tues. Wed. Thurs. Fri. 
igh .. $7.27 $7.27 $7.25 $7.27 $7.22 $7.20 
DOW icn . TH 7.25 7.22 7.22 7.20 7.20 
Sept— 
igh .. 7.52 7.55 7.50 7.50 7.47 7.45 
Low... 7.50 7.50 7.47 7.45 7.45 7.42 
PORK, 

J 7 _ Sat. Mon. Tues. Wed. Thurs. Fri. 

igh .. $12.70 $12.70 $12.60 $12.60 $12.55 $12.47 

‘ Low... 12.65 12.62 12.55 12.55 12.50 12.42 

ept— 
igh .. 12.90 12.92 12.85 12.82 12.80 12.72 
Low... 12.87 12.65 12.77 12.77 12.75 12.67 


MARKET FOR OATS. 

Price changes in the oats market have been very slight, 
the strength in corn and wheat having little effect on values, 
this factor being offset by the increasing receipts, smaller 
decrease in the visible supply last Monday and relatively 
favorable crop prospects. The eastern demand is good and 
the sales to foreigners are larger, the United Kingdom being 
the best buyer. France is a moderate buyer, and if the 
market does not advance a large business will undoubtedly 
be done in the near future. 

LOCAL FLOUR MARKET. 

Prices have been further advanced and business, which 

was moderate at best, has been further restricted. The 
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| LATEST GRAIN STATISTICS. 





Grain Movement each day is given in the following table, with 
the week’s total, and similar figures for 1904. ‘Phe total for the last 
four weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are appended, 
with latest figures of exports: 


— —--W HEAT.--—-— FLOUR. ———-CORN.-— —— 

Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports. Receipts. Exports. 

PGAT wcccces ee. ln die ae 27,572 146,050 160,117 
Saturday .... 283,941 7,642 7,718 190,010 121,892 
Monday ..... 437,169 15,431 5,483 349,710 264,386 
Tuesday..... Ses 9,593 435,450 78,284 
Wednesday .. 229,408 12,136 4,781 449,000 185,051 
Thursday .... SRT ESE 4,772 318,800 26,464 
,. aoe 1,871,920 35,209 59,919 1,889,020 836,194 

‘ last year. 1,303,924 231,074 96,406 2,571,751 177,438 
‘4 weeks.. 5,440,852 223,160 272,607 5,085,478 6,053,953 

“ last year. 4,413,308 847,162 509,785 8,272,447 1,027,519 


The total western receipts of wheat fur the crop year thus far amount 
to 194,032,815 bushels, against 211,477,836 bushels during the previous 
year. Atlantic exports of wheat, including flour, this week were 304,844 
bushels, against 431,532 last week and 664,901 a year ago. Pacific 
exports were 486,143 bushels, against 177,816 last week and 111,924 last 
year. Other exports were 8,000, against 25,324 last week and nothing 
a year ago. Total exports since July 1 of wheat, flour included. were 
39,432,861 bushels, compared with 115,903,237 bushels last year. Official 
statistics of exports are used up to May 1. 

Winter Wheat Keceipts at the four principal winter wheat 
markets since the commencement of the crop year, July Ist, 1904, 
together with the movement during the corresponding period last season 


and with that of two seasons ago were: Crop of 
Last crop, Previous crop, 1902, 

bushels. bushels. bushels. 
Bh SI a tices nitigviege tebe 19,539,000 23,932,691 31,771,520 
| IE I eS 31,125,002 39,033,266 26,831,170 
DP wlehusbeedde ve éaebetdd 3,721,130 5,727,873 11,678,121 
Rhine eats nedin buiaiabe 2,192,580 2,428,925 2,624, 136 
Weuidéuscsibcscdsivace 56,578,012 71,122,755 72,904,947 


Spring Wheat Receipts at the tour principal spring wheat 
markets since the commencement of the crop movement, August Ist, 1904, 
compared with the movement during the corresponding period last season 





and with that of two seasons ago were: Crop of 
Last crop, Previous crop, 1902. 

bushels. bushels. bushels. 
ND. .nn vghiinndine eeencuen 23,995,561 22,801,594 33,583, 166 
SE ives seen cncastheen 8,738,194 8,637,492 7,845,454 
IN écinees seudeaceee 79,673,030 77,793,850 80,365,730 
RA dtintinieweconsescareseas 21,800,723 27,004,288 33,027,378 
BO ktinetbeetvnstmaie 134,207,508 136,237,224 155,091,728 


Visible Supply of Grain in public licensed warehouses at the 
principal points of accumulation and in transit east of the Rocky Moun- 
tains in the United States and Canada, as reported to the New York 
Produce Exchange to the latest date, compared with the previous week 
and the previous years, are given below, all figures being in thou- 
sands of bushels, 000 being omitted : 





Oats. | 

































































Wheat. Corn. Rye. Barley. 

ocks at —, 
” May ; May | May | May | May; May | May, May} May| May 
20. 13. 20. 13. 20. 13. | 20. | 13. | 20. | 13. 
New York ...| °367| 336) 700) 976) 445 496 147; 147) 46 36 
6 afloat) --.-)  -20e) cece] cece] cece] cone] co ee] cone] cone] eee 
ree 229 214 200 337 8 er ee ew Coe 
Philadelphia. 4 a. kk a ae SS ee See Om 
Baltimore ...| 136) 205) 183) 288 128) 132) 39) 54) ..../ 4... 
New Orleans.| ----| ----| -+-- a eses veee| cetel nancl. senel coun 
Galveston ... 3/ Wl casal <scaal <onel coesl camel cocal seen esed 
Montreal ....| 273) 174 352) 639) 155 8B) ....}.---) 167) 9 
Toronto ..... 18 awl seesh seme 14 Fe ee re ee 
Buffalo ..... 1,092} 1,274) 221) 546) 1,047) 452) 481 _ 276| 375 
©... GRO .ccudl. dea nga’ “with “atah: piakah Wedeh ddd seth beke 
TD: cane 74 7 121; 123) 194 202) 4 RE ee 
Detroit ...... 163} 153) 52) 133 l oa ke APE 

Chicago ..... 1,348) 1,618} 1,454) 2,004) 1,815) 1,848) 98) 96 1 

“ afloat) -.... side Steak Meee usd céael bee beck bcadl wbda 
Milwaukee...| 449) 388 27; i06| 139) 175) 2 3| 68) 80 
~ ME \oook oi.) teeuk eeikel «sand, anes till bedeielens 
Put Sees Sc GE «ceeel cooel esonl sonsl 66601 cecal ees! seas 
a se | 2 Sn seek -cegeh emnel- enembiaensl ocak baakl > kan 
Duluth ...... 2,441) 2,740) 4; 2,668) 3,317; 167) 173) 277| 319 
- ee eee eee eer oe ee Ce FT eee ee Seen 
Minneapolis .| 7,434) 8,033) 13 23; 897) 1,197; 24) 52) 193) 277 
St. Louis ....| 2,060) 1,748) 1 6} 324, 299) 5)....| 30! 8 
o en ~ cask -osemh e600: sneak: sanel enéal wens Mn eadl cade 
Kansas City .| 513) 657) 63) 93) 99) 110) ....) ....] ....] .... 
Peoria ..... ‘ elias l 9 745) 1,061; 12) .... 2 2 
Indianapolis .} 129| 109 47 61 17 it sinaeb . Me evade «che 
SS EEE See EON Teer ik Gee aR. Beri peta Le Soa 
On lakes ....| 568) 714) 720) 433] 1,025} 834) ....|....| 90] 99 

On canals and 
CSVGES ..0<. 48 64 9 34, 342) 266) ....| ....| 223] 203 
Total ....|22,429 24.170 4,321) 6,103/10,232 10,653. 985/1,088)1,373}1,490 
Increase ..... i ld ats sebil: veel cbledl dike cenit cabal shee teed 
Decrease ....| 1,741 2,165; 1,782) 2,801 421; 2,151; 103) 63; 117) 88 
Year ago ..../24,111 28,038) 5,164) 6,195) 6,242) 7,076; 926) 979/2,176|2,297 
SOR 30,655) 4,396) 5,212) 5,439) 5,574/1,152)1,078 1,060/1,126 
SR 30,629/33,577| 4,297) 4,870) 2,315) 3,014; 974/1,135) 559) 663 
Baa ees 40,064|42,498) 15,320/15,913) 10,438) 10,724; 699) 862/1,061| 918 
1900... .....!44,755146,263'12,687'15,227! 6,786) 6,336'1,06711,118' 944! 829 














* 000 omitted throughout this table, 


The following table shows the visible supply to the latest date obtain- 
able; also at the beginning of the crop year, July 1, 1904, together with 
the net change in supplies during that period. Comparison is made with 
the corresponding time of the previous year and with the average for 
the same time of the preceding five years: 


May 20. July 1. Net Changes, 
iS 22, 429,000 14,055,000 Ine. 8,374,009 
1903-1904 ..... PRAY: 24,111,000 15,970,000 Ine. 8,141,009 
Average, 1900-1904...... 35,552.000 27,914,000 Inc. 7,638,009 


Distribution of Wheat east of the Rocky Mountains for the 
present season compared with last, no allowance for duplication in re- 
ceipts being possible: 

Crop movement since commence-_ 1904-05. 1903-04. ' Change. 

ee Ge Pe... cnn accntcies 190,785,520 207,359,779 Dec. 16,574,259 
Exports breadstuffs from Atlan- 

tic ports since July 1, 1904..... 37,852,929 115,483,565 Dee. 77,630.636 
Visible supply wheat May 20.... 22,429,000 24,111,000 Dec. 1,682,000 





Apparent increase in consumption over previous year and 


END BUNCE SURUUE vicikn tn db dn dln od bd de tab bbkde Aidakeances 59,374,377 


Breadstuffs and Corn on Passage, with the previous 
week’s changes and weekly and yearly comparisons, is shown in the fol- 
lowing table as reported by Broomhall: 

WHEAT. 


U. Kingdom. Continent, Total 


Be es REG kn cndenne cagacies done 26,400.000 20,168,000 46,568,000 
Increase previous week......... "776,000 1,080,000 304,000 
May 21, 1904...... bvcasonei e-eeeee 33,320,000 20,192,000 53,512,000 
|: 8 ae Senseucses 17,080,000 18,752,000 $35,832,000 
May 24, 1902...... deen teens oadnet 33,960,000 $13,528,000 47,488,000 
May 25, 1901 ......-...se00-----+- 20,864,000 21,696,000 42,560,000 
gg RS re ee 6,164,000 4,536,000 10,700,000 
ND to ciidds dndadchacoevecs 1,176,000 8, 1,264,000 
De Us BEbsocccccears aooawadeee 4,526,000 3,420,000 7,946,000 
May 23, 1903 ...... pdcbobbsusesdn - 4,765,000 4,612,000 9,377,000 
May 24, 1902 ...... idwine coawswusde 7,216,000 3,856,000 11,072,000 
BEE GER NOEE écncusnapeecauncences 6,640,000 6,096,000 12,736,000 
“Decrease. 


The quantity of breadstuffs on passage May 20, 1905, combined 
with the visible supply of wheat east of the Rocky Mountains on that 
date was 68,997,000 bushels, against 77,623,000 on the corresponding 
date one year ago, 63,034,000 two years ago, and 78,117,000 bushels three 
years ago. Similar comparisons in corn, 15,021,000 bushels, 13,110,000 
bushels, 14,773,000 bushels, and 15,369,000 bushels. 


The total world’s shipments of breadstuffs and corn from all countries 
for the week ending May 20, 1905, according to Broomhall, were as 





follows: Last Previous Year Two Years 
BREADSTUFFS. Week. Week. Ago. Ago. 
North America.... ..... 1,600,000 1,056,000 1,600.000 5,440,000 
Russia ..... viteudacotune 4,312,000 3,136,000 3,096,000 2,488. 00 
Danube ...... tition Ie 824,000 992.000 864,000 
DERI cnnvndese oes 1,784,000 3,296,000 2,584,000 2,376,000 
Austria-Hungary..... “eo | aaadnd 40,000 40,000 8, 
Se SE oe 1,368,000 608,000 1,176,000 1,192,000 
p EG AR ae 280,000 176,000 96,000 APRS cd 
Wea cc ccdddscdcubs . 120,000 48,000 112,000 64,000 
Gee beiccucudéducuaus 11,056,000 9,184,000 10,296,000 12,432,000 
JORN. 
North America.......... 1,152,000 1,872,000 96,000 1,304,000 
DE kuccscondcéucices 86,000 128,000 788,000 283,000 
Ps néunobibaneecs 24,000 52,000 936,000 613,000 
REED oc ccncdéddewece 2,186,000 1,364,000 1,096,000 803,000 
Nk cittiin cotmainaie 3,448,000 3,416,000 2,916,000 3,003,000 


World's Shipments of Breadstuffs and Corn from 
all countries from July 1, 1904, to May 20, 1905, with the exception of 
Argentina, which is from January 1, 1905, are as follows, per Broomhall: 











This year, Last year, 
WHEAT bushels. bushels. 
North America ........ bbetionsaaenbhe deat 60,076,000 137,540,000 
DN itd ccndasbiescdbaoneds Pe 142,817.000 124,602,000 
PD Lh dpbtb cies i dcnctdbassiscabdeas ... 43,676,000 53,120,000 
DEI, i vide dctdnetesestntcnnedetsd 18,688,000 57,804,000 
Austria-Hungary ...... eeecnsovencsepeece , 5,094,000 
BE diviscesd otidsevidcoedetonvattabions 69,448,000 44,192,000 
BE viecnevdedaqeetecdstidenabeurtid 32,574,000 24,196,000 
PU atissbenectcindenetanedéeansneutes 11,338,000 9,298,000 
TE ith shitinds tice aliiedaitin ti tied bia atiaindlialiniains 378,681,000 455,846,000 
CoRN 

NE DIN io dé iacdvedicéideddcéeh eden 71,252,000 49,598,000 
PN dnc uulnnd neatciatnadhbnaeséeuvedete 5,974,000 14,419,000 
DE Nchecareamanscabednendéemdiestnises 6,484,000 31,025,000 
DERE. noc cdestsvmnncéisivetdetiicons 14,735,000 12,548,000 
IP dicesatichind oecdeinnienies tink o entraiieiiacaateal 98,445,000 107,590,000 


The destinations of the above shipments of breadstuffs from July 1, 
1904, to May 20, 1905, also same period the previous season, are as follows: 








904-1905, 1903-1904, 

bushels bushels. 
United Kingdom .......... anacvne — - 196,400,000 221,760,000 
Pin Lode dddedeetdaliohenabedbnbaaan 18,208,000 17,206,000 
iio aden ctcdicesaacéde taadevea 50,412,000 53,120,000 
re dciiiniiaials wmpasitatanmnt 3,604,000 3,955,000 
Holland ..... shin criteheadinbanc ulead he maeiaiabe 40,480,000 46,800,000 
Germany ..... Seceeetstontaseseseeesoenes 17,056,000 25.140,000 
POE sion sncacnceceus ine vtawindion 12,542,000 12,628,000 
DOOR cccccvdsbcndoadesask pith talatie dubidubden 29,862,000 32,112,000 
ls inecaanncedeagencotcgnstinnenmenin 11,188,000 »790,000 
PUNGENT p cccvcccsvccs deidvdheucbolatesnas 7,652,000 2,674,000 
Austria-Hungary ........ seegesbes bhitnee 6,345,000 416,000 
VRRROES ccceccece conttinenas cima ieinaediaudce 57,430,000 56,192,000 
WO i sens ccoctdsnceesissiegasn): ae 475,793,000 
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higher values for cash wheat in the Northwest account for 
the increased cost of spring flours, while winter and Kansas 
goods have been marked up, partly on account of the 
advance in wheat and partly owing to the decreasing 
stocks, Kansas grades especially being about exhausted. 
The continued rains in the Southwest have caused a firmer 
feeling all around, and late in the week buyers were more 
inclined to take hold, but are still disposed to get along on 
as small stocks as possible until the new crop flour is re- 
ceived, which they expect will be at a lower level of values. 
Kansas straights have been sold in fair quantities for 
August-September shipment. Business for export has 
again dwindled away to practically nothing, and although 
some interest is manifested by Holland in first spring clears, 
the bids are too low. 


THE OHICAGO MAREET. 

CHICAGO.—Weather reports have played an influential 
part in the markets for breadstuffs, and with the bulk of 
current information of unfavorable tone it has not been 
difficult to advance prices. The latest [linois crop bulletin 
states that oats, wheat, rye and barley maintain generally a 
thrifty condition, with wheat and rye heading out. Sales 
of flour were on a limited scale, but prices show more ‘firm- 
ness. The cash markets in grain were fairly active and 
corn was in demand for export. No. 2 red winter wheat 
sold up to $1.09 cents per bushel, against 98 cents a week 
ago. The May corn ovtion developed some excitement 
upon covering of shorts and the price advanced rapidly to 
674 cents per bushel on Wednesday. The other coarse 
grains made little change in quotations. The marketing of 
grain was somewhat heavier than for the previous week, but 
is under that of a yearago. A favorable feature appears 
in enlarged shipments from this port. Eastbound ship- 
ments of flour were unusually small, 57,809 barrels, compar- 
ing with 108,583 barrels a year ago. Vessel charters have 
been few and the rate for corn to Buffalo continued at one 
cent. per bushel, with small cargoes obtainable. The 
movement and stocks of grain in bushels this week, the 
previous week, and last year are: 


This Week Prev. Week Year Ago 


OD .ccocctssooscesoes 2,074,429 1,581,833 2,120,130 
Total shipments. ............... 3,338,311 2,048,855 2,901,374 
Stocks in store: 
i 2,992,000 3,628,000 3,733,000 
| ST EEE ee ee ee er 2,837,000 3,546,000 5,203,000 
ao an ai lina ahs i ak Laika 3,770,000 4,268,000 - 2,318,000 
ee ai iE Bie need td inae ,000 121,000 436,000 
i 20.714 50,714 243,000 


The packing of provisions was quite active and available 
stocks have undergone some reduction. Current demand 
has been good for most kinds of hog products; shipments 
were larger and, except for lard, values slightly higher than 
last week. Lard held steady at the recent advance. Re- 
ceipts of live stock, 261,004 head, compare with 286,908 head 
last week and 266,586 head a yearago. The export demand 
for beeves and sheep was weaker and values declined an 
average of 15 cents a hundredweight. Live hogs were in 
smaller supply than desirable and prices gained 124 cents 
for heavy weights. Other receipts compared with a year ago 
as follows: Flour, 106,385 barrels, against 178,038; wheat, 
49,000 bushels, against 68,000; corn, 591,500 bushels, against 
770,480 ; oats, 1,081,206 bushels, against 923,450; rye, 25,000 
bushels, against 43,000; barley, 327,723 bushels, against 
315,200 ; dressed beef, 5,149,821 pounds, against 3,402,626; 
lard, 2,425,176 pounds, against 979,370; cheese, 1,478,983 
pounds, against 1,477,900; butter, 5,778,646 pounds, against 
4,841,399; eggs, 108,080 cases, against 122,364; wool, 1,763,- 
397 pounds, against 2,669,557; cattle, 56,443 head, against 
56,016; hogs, 125,573 head, against 145,326; sheep, 78,988 
head, against (15,244. , 


THE MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—There was a slightly improved demand 
and the mills increased their output a little. Flour trade is, 
however, extremely dull, with little prospects of early 
betterment. 


THE 8ST. LOUIS MARKET. 

St. Lovis.—Wide fluctuations in May wheat and corn were 
recorded the past week, while the range in values of July 
wheat was of lesser importance. May wheat has again 
reached the dollar mark, a gain of 5c.; July is at 84tc., a 
gain of 3$c.; No. 2 red wheat $1.10, a gain of 5c.; May corn 
at 5le.; July corn at 47%c.; No. 2 corn at 524c, a gain of te. 
The oat market ruled dull. Flour has advanced 15c. per 
barrel, and the foreign demand is of very small proportions. 
Domestic buyers operated to a moderate extent. Patents 
sold at $4.85 to $5. Provisions were rather active at almost 
unchanged prices. Mess pork closed at $12.65. Receipts 
of grain this week were 622,374 bushels, against 456,918 
bushels last week, and 751,811 bushels last year. Ship- 
ments were 649,812 bushels, against 1,139,640 bushels for 
the same time last year. Receipts of flour were 41,816 bar- 
rels; shipments 48,112 barrels. Receipts of bran were 
15,168 sacks; shipments 21,822 sacks. 


LEADING WESTERN CATTLE MAREETS 

CINCINNATI.—Cattle received during the week amounted 
to 3,340 head. The drift of prices was downward and the 
weeks transactions closed with the average 29 cents to 35 
cents per hundred pounds lower than last week. Offerings 
have included a surplus of good and choice fat grades of 
beef cattle of all weights. There was a fair movement of 
hogs, and receipts were 19,034 head with quality good. Prices 
at the close were 10 to 15 cents lower. 

OMAHA.—Fat cattle declined from 15 to 25 cents last 
week, supplies being comparatively liberal and the demand 
strong. The market for sheep isina fair condition, being 
from 15 to 25 cents higher than the preceding week. 

KANSAS City.—Cattle receipts were 36,513 head, hogs 
62,162 head, and sheep 34,530 head. Cattle and hogs were 
in good supply and prices fell off. Sheep were fairly active. 





MASKET FOR RICE. 


Trading in rice steadily expands, particularly Japan 
grades, which are distinctly higher in price. The whole 
tendency is in an upward direction, and an unusual feature 
was the local purchasing for primary markets. The dis- 
tributing trade is following the movement, but not very 
promptly. Domestic crop conditions are not entirely satis- 
factory, and holders of old rice are desirous of carrying 
stocks over to the next season. This attitude has devel- 
oped much interest at New Orleans, where the advance in 





price is most pronounced. Foreign markets are not affected — 


by the firmer domestic situation. Dan Talmage’s Sons re- 
port the Louisiana movement as follows: Receipts, 2,074,- 
010 sacks rough, against 1,806,027 sacks last year, and sales 
of 1,673,838 pockets cleaned compare with 1,534,985 pockets 
in 1904. 

NEW ORLEANS.—Offerings of rice have been more liberal, 
the demand has continued good and all supplies are being 
readily taken up. The market is firm. Receipts of rough 
rice for the season were 1,310,247 sacks, against 1,332,791 


last year. Receipts of clean rice were 763,762 pockets, 
against 472,856 last year. 





RAW AND REFINED SUGAR. 


A better tone prevails in the markets for raw sugar, 
chiefly because of stronger European beet quotations. 
Owing to the fact that local refiners will close until Wednes- 
day, no demand for raw sugar is noted, but the limited 
offerings of spot and the firm attitude of importers promises 
a better situation for the latter part of next week. There 
is still a difference of 10 points between the quotations of 
refiners for standard granulated, and withdrawals on old 


contracts are only fair, while a little new business was se- 
cured by the concern making the best terms on contracts 
guaranteeing prices to date of arrival. 


NEW ORLEANS.—Trading in plantation sugar has been of 
rather limited proportions and rec*ipts were barely absorbed. 
There is no quotable change in prices. The molasses mar- 
ket was quiet, with small offerings. 
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MARKET FOR COTTON. 


Quotations continued rising when the week opened with 
more dispatches telling of excessive moisture. This per- 
sistent rain in Texas and Arkansas has flooded considerable 
cotton area, and Liverpool cables added support. On the 
advance there was much liquidation and taking of profits 
by the speculative contingent, but the undertone was so 
firm that this selling had little effect. Severe wind storms 
added to the weather damage, although they did more 
harm to market quotations by cutting off communication 
and affecting sentiment than by actually injuring the staple. 
There was support for quotations in the circular issued by 
Latham, Alexander & Co. giving estimates from 3,298 cor- 
respondents as to the decrease in acreage. According to 
these figures there was a total loss of slightly more than 11 
per cent. compared with last year, or 28,171,130 acres, against 
31,730,000 in 1904. In addition, this report stated that the 
planting has averaged about two weeks later than normal. 
There is much complaint of grass over a large section, but, 
after making full allowance for all adverse reports, the re- 
cent rise would appear to fully discount any injury that has 
been experienced. At any rate, some sentiment of that 
nature has prevailed among prominent operators, because 
the market has been compelled to absorb a large quantity 
of long cotton upon which profits evidently appeared ample. 
Purchases at the week’s best prices were evidently made to 
support the market while unloading elsewhere, or by some 
traders who expect further serious damage before harvest. 
Port receipts have passed the nine-million mark and show 
no evidences of abating, while exports have reached about 
7,500,000 bales. These are big figures, suggesting that the 
world’s spindles may run freely up to September 1 without 
interfering with a large surplus to help out the next crop in 
case it is short. Even after the latest rise, the price of mid- 
' dling uplands cotton at this city is about $22 a bale cheaper 
than it was a year ago. The leading operator for the long 
account published on Wednesday a report covering replies 
from 7,346 correspondents, from which was deduced an 
average decrease of 17 per cent. in acreage and seventeen 
days’ lateness of season. Upon these premises he estimates 
a condition of only 70.8, and predicts a total crop of less 
than 10,000,000 bales. This gave the market further im- 
petus, although there was much evidence of profit taking at 
each rise. 





SPOT COTTON PRICES. 


MIDDLING UPLANDS. Sat. Mon. Tues. Wed. Thurs. Fri. 
New York. cents ...... 8 30 8.45 8.55 8.65 8.50 8.50 
New Orleans, ecents.... 7.75 7.94 7.94 8.12 8.25 8.25 
Liverpool, pence ...... 4.39 4.46 4.50 4.58 4.58 4.61 


Option prices each day daring the past week for cotton 
are given herewith : 


Cotton—New York PRIcEs. 


Sat. Mon. Tues. Wei #§£Thaurs. Fri. 

Aer oe High. 7.88 8.07 8.16 8.26 8.17 8.25 
Low. 7.84 8.00 8.04 8.14 8.10 8.04 

ORE cc vsceneccs High. 7.76 7.91 7.99 8.17 8.10 8.16 
Low. 7.73 7.84 7.84 8.00 7.95 7.97 

September ..... High. 7.95 8.00 8.13 8.06 8.17 
ee 7.90 7.87 8.02 7.95 7.99 
October........High. 7.86 8.02 8.08 8.22 8.14 8.21 
Low. 7.83 7.94 7.92 8.08 8.02 8.03 
December...... High. 7.91 8.07 8.13 8.28 8.21 8.29 
Low. 7.88 8.01 7.98 8.14 8.10 8.13 


Latest statistics of supply and movement of American 
cotton compare with earlier dates as follows: 


Abroad and Three Weeks’ 

In U. 8. Afioat. Total. Decrease. 

1905, May 19....... 960,008 1,692,000 2,652,008 284,265 
Se i | |e 505,603 1,075,000 1,580,603 331,043 
eee: Raed 433,552 1,216,000 1,649,552 431,672 
ee 673,170 1,528,600 2,201,170 472,699 
a. Miiseseece 908,932 1,377,000 2,285,932 404,658 
oe” ™® ~ Baie 471,252 1,356,000 1,827,252 499,500 
oe 1,111,870 2,381,000 3,392,870 379,635 
See, 734,559 1,992,000 2,726,559 543,498 
RS, SSSR 446,732 1,663,000 2,109,732 417,824 
i: eee 509,667 1,621,000 2,130,667 455,160 
ee ous 656,553 2,616,000 3,302,353 418,073 


‘From the opening of the crop year to May 19, according 
to statistics compiled by the Financial Chronicle 11,804,261 
bales of cotton came into sight, as compared with 9,548,239 





last year and 10,158,664 bales two years ago. This week port 
receipts were 134,086 bales, against 26,253 bales a year ago 
and 32,912 bales in 1903. Takings by northern spinners for 
the crop year up to May 19 were 2,005,218 bales, com- 
pared with 2,020,506 bales last year and 2,019,870 bales two 
years azo. Last week’s exports to Great Britain and the 
continent were 149,836 bales, against 37,352 bales in the 
same week of 1904, while for the crop year 7,411,660 bales 
compare with 5,666,080 bales in the previous season. 
THE NEW ORLEANS MARKET. 
NEW OREANS.—Cotton has been very active during the 


_past week and scored a considerable advance on account of 


unfavorable crop conditions and excessive rainfall. Most of 
the advance has been maintained, quotations being up 
about forty-five points above a week ago. The market is 
receiving strong support and closesfirm. Trading in spots 
has been of good proportions and has advanced nearly half 
acent per pound. Receipts of cotton at all ports for the 
season were 9,095,497 bales, against 6,982,352 bales last year. 


THE MEMPHIS MARKET. 

MEMPHIS.—The market is firm and the demand fair. 
Prices have fluctuated slightly, with middling quoted at 84 
cents, an increase of one-eighth over last week. Net 
receipts since September Ist, 501,783 bales, compared with 
431,820 bales this date in 1904; stock on hand 38,999 bales, 
against 29,417 bales for the corresponding period of 1904. 

THE ST. LOUIS MARKET. 

St. Lou1s.—Fair transactions characterized the spot cot- 
ton market. Prices fluctuated to some extent, but closed 
3-16c. higher. Middling is quoted at 83-l6c. Stock in 
warehouses amounts to 47,505 bales, against 11,993 bales 
for the corresponding period last year. 





MAREETS FOR LEAF TOBACCO. 


LYNCHBURG.—There was marketed last week 468,800 
pounds, compared with 523,900 the previous week. So far 
as the new crop is concerned, plants are plentiful and in good 
condition. From present indications all of the crop will be 
planted in good season. 

In the Danville market there was a fair volume of sales, 
with receipts divided about equally between wagon and 
shipped tobaccos. A large part of the offerings was in bad 
order. The weather has been fine for planting, and it is 
estimated that 75 per cent. of the crop in this section has 
been set out. 

PHILADELPHIA.—Domestic leaf tobacco is in fair request. 
There is some inquiry for old Pennsylvania leaf, but the 
supply is limited. Good grades of Connecticut are also in 
demand, but few sales. The trade in Havana is rather 
quiet, sales being in small lots, and the supply is not equal 
to the demand, but prices are high and manufacturers are 
buying only to meet immediate requirements. Trade in 
Sumatra is somewhat limited and good grades rather scarce. 

CINCINNATI.—Offerings amount to 1,078 hogsheads, of 
which 40 hogsheads were old and 1.038 new, and sales 922 
hogsheads. The 1,038 hogsheads new offered averaged 
$9.07 per hundred pounds and the 40 hogsheads of old $10.17 
per hundred pounds. Old tobaccos are nearly off the 
market and the quality of the old offered was somewhat 


poor. Advices from the growing sections are that planting 
is now well under way, with indications of a largely increased 
acreage in some counties and much complaint of a possible 
scarcity of plants in others, due to the ravages of insects. 








. MARKET FOR COFFEE. 


Speculation has remained quiet, with a somewhat lower 
range of prices on account of weaker markets in Europe 
and increased receipts at Santos ports. Brazil offerings 
were more numerous and option holders showed a disposi- 


tion to liquidate. Spot distribution is very quiet. Domes- 
tic stocks of Brazil coffee continue slightly in excess of 
4,000,000 bags. Mild grades are dull, but absence of pres- 
sure to sell prevented any material weakness. 
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DRY GOODS AND WOOLENS. 


Strengthening prices in raw cotton have had a bolstering 
effect upon the piece goods situation, and sellers have been 
further established in their attitude of firmness and bullish 
tendencies. Advances have not been uncommon and 
prophecies of further high prices are numerous. In fact, 
there is little to encourage the buyer of cotton goods to ex- 
pect concessions by waiting. In certain sections of the market 
a very fair aggregate business has been accomplished dur- 
ing the last few weeks, and even with the home trade it has 
been impossible to promise delivery except for late dates. 
In a number of instances sales are reported extending up to 
the beginning of next year, while for export it is not the ex- 
ception to hear of sales being made for March and April 
shipment. While purchasing is not speculative, a good 
many realize the necessity of operating ahead to a certain 
extent, and during the last few days this purchasing has 
been carried to a later date than has been thought possible. 
The jobber is still experiencing a very quiet demand, and 
yet there is general belief in a renewal of trade once the 
semi-annual stock taking period is over. It is evident that 
from recent requests received stocks are depleted, and that 
the jobber at least who has not been an active operator for 
some time will be compelled to purchase considerable 
amounts. In the woolen goods trade the persistent ad- 
vances in raw material have been the prime feature of the 
situation. Preparations are being made by men’s wear 
agents for the coming lightweight season, and predictions 
of material advances are generally made. Duplicates are 
being received in fair quantities, and the late demand has 
been better than was anticipated, but no particular develop- 
ment has taken place on any specific line. 


COTTON GOODS 

Buyers admit the strength of the situation and are paying 
advanced prices where it is necessary to secure deliveries. 
While the jobber has not been a conspicuous figure in the 
market of late, his purchases indicate that he needs goods 
for prompt shipment. The cutter-up and converter are 
purchasing goods, and it is evident that a fair aggregate of 
goods has been secured. Those interested in the export 
trade are more or less concerned about the possibilities of 
the Chinese boycott, although they declare their customers 
have received no advices regarding the matter. A few 
3-yard sheetings have been bought for China, as well as 
small lots of 4-yard 48x52 sheetings. Markets other than 
China are practically stagnant, due to the amount of goods 
on hand and reports of unsatisfactory business. Coarse 
yarn goods for the home trade are being taken in a moderate 
way. On 4-yard sheetings certain advances have been 
made, 48x52s being frequently quoted at 5 cents, the same 
price as 56x60s. On lighter goods fair sized purchases are 
being made. Fall River mills continue to report a small 
business on 4.50 and 5-yard sheetings, but no general de- 
mand is evidenced. The situation on print cloth yarn goods 
exhibits increased firmness. Wide goods are held in many 
cases above recent quotations. Sales of wide 64s are re- 
ported in one or two instances up to the end of the year. 
The price is 44 cents, but this figure will not be accepted in 
certain quarters. Trade in 36-inch 68x72s has also shown 
improvement, and here also the price is firm at 4% cents. 
Narrow goods are slow, printers paying more attention to 
wide goods. Expectations of a reduction in certain styles 
of staple prints have not been fulfilled as yet, but the mar- 
ket is indifferent. A few further advances in bleached goods 
have taken place, caused, it is claimed, by the fact that 
enough has been sold at old figures. Spots in medium to 
coarser counts are difficult to obtain. 

The following is an approximate range of quotations: 
Brown sheetings, standard eastern, 6$c. to 7c.; southern 
6§c. to 63c.; 3 yards, 6$c. to 6ic.; 4 yards, 5c.; drills, 
standard, 6§c. to 7c; bleached muslin, standard 4-4, 44c. ; 
kid-finished cambrics, 3}c. to 3%c. 





WOOLEN GOODS. 

Men’s wear agents are very sanguine of the future, and 
are preparing for a light-weight season, in which prices will 
be advanced very materially. The advances which have 
taken place, and which are in progress to-day do not seem 
to deter the buyer from purchasing a normal amount of 
goods, and duplicates are generally regarded as satisfactory. 
Both on woolens and worsteds late demand has been even 
greater than was anticipated. In consequence the statis- 
tical position is materially improved, and it is believed that 
on those lines which are still available for further orders, 
additional advances are expected. It is undoubtedly true 
that buyers have paid more advances on specific lines than 
ever before, and yet they are not haggling over the quota- 
tions provided they can secure deliveries Wool goods mills 
are not running as extensively as worsted plants, and yet 
the criticism with regard to the cheaper grades of the latter 
have militated against the ultimate success of these goods. 
Agents for mercerized lines report a very successful dupli- 
cate demand, notwitstanding the criticism, which has been 
waged by both buyer and seller. Certain lines of worsteds 
have been sold in a quiet way for the coming season, and at 


advances which are certainly not less than 10 per cent., and 
may be a great deal more. Dress goods buyers are not 
operating with much freedom at the moment, but the future 
is regarded with a good deal of confidence. The tendency 
continues for plain sheer goods. 


THE YARN MAREET. 

Prices are slightly better, owing to the greater firmness 
exhibited by the raw material, yet there are a few who are 
still willing to name concessions in order to secure future 
business. Coarse numbers in weaving yarns are firmer; 


hosiery yarns are slow at unchanged prices. Worsted and 
wool yarns are firm and advancing. Linen and jute yarns 
are in small supply under fair demand. 


~ COAL AND COKE. 


Nothing new has occurred in the coal markets, prices 
holding steady and shipments attaining liberal propor- 
tions It promises to be a remarkably active year in all 
fuel departments. Output and shipment of coke in the 
Connellsville region has fallen slightly behind recent new 
high records, but the movement is still enormous. Demand 
is more quiet, however, which prompts producers to blow 
out ovens. 





THE PITTSBURG MARKET. 
PITTSBURG.—River shippers are preparing for the next 
favorable boating stage and are bringing empties from the 
lower pools tothe mines. There is a fair amount of floating 
craft already loaded in the harbor. Shipments of coal by 
rail to the lake docks continue large. The local demand is 
in fair proportions and the majority of the mines in the 
district are running. Competition is strong and prices de- 
pend to a great extent upon the desire to secure business. 
The demand for coke is not as strong, and with the blow- 
ing out of seven blast furnaces the demand will be further 
lessened. A number of ovens have been placed on the idle 
list and prices are weaker. A summary of the Connellsville 


region for the week shows 21,669 ovens in blast and 1,164 
idle; production 256,391 tons, as against 257,960 tons last 
week ; shipments 270,225 tons, compared with 272,880 tons 
last week ; shipments from the Masontown field 65,800 tons, 
against 66,220 tons last week. Coke prices: Pittsburg, 
furnace, $1 80 to $2; foundry, $2.60 to $2.75. 


THE PHILADELPHIA MAREET. 
PHILADELPHIA.—The anthracite coal trade continues 
active and there is a good demand for all sizes, with prices 
firm. Bituminous is only reasonably active. 


THE BOSTON MARKET. 
Boston.—Retail trade in anthracite is brisk and liberal 
deliveries are being made. Wholesale demand is good, with 


disappointment that all orders cannot be filled at current 
prices. Soft coal is quiet and accumulations are being 
worked off at cut prices. 
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THE MARKET FOR WOOL. 


Quotations are unchanged at the recent advance to the 
highest price in many years, and holders show no disposi- 
tion to force sales. Consumption is heavy and mills are 
constantly seeking raw material. The position of prices, 
however, does not enconrage purchasers, and a higher level 
of prices for woolen goods seems inevitable if wool growers 
and dealers continue to insist on better terms. Although 
there is some decrease in the clip prices are making up the 
difference to ranch owners who have not sacrificed their 
supply, but insist on full figures. 


THE BOSTON MARKET. 

Boston.— The wool market is more quiet, with less spec- 
ulation between dealers in spot supplies of scoured and 
pulled wools, but there is considerable trading in territory 
wools to arrive. A large line of Argentine crossbreds in 
bond has been transferred from the importer to a dealer. 
There are not many buyers from the mills on the market, 
and those on hand have bought mostly of foreign wools, in- 
cluding Australian and South American. Consumers con- 
tinue to buy contract wools in the West. In Montana and 
Oregon the highest prices of the season have been paid this 
week. Foreign advices are strong. Receipts are 9,147,609 
pounds and deliveries 4,067,173 pounds. 


THE PHILADELPHIA MARKET. 

PHILADELPHIA.—The wool market continues to show a 
decided upward tendency. Prices now current in primary 
markets show a landed cost here of 33 to 34 cents for 
quarter blood, and dealers who have cheaper wools in hand 
are indifferent about offering them, except at prices propor- 
tioned to current values in the country. While no business 
has been reported here above 324 cents for quarter blood, 
there have been bids of 334 cents from manufacturers for 
wools held at 34 cents, which deaiers are now indifferent 
about selling at that price. For straight three-eighths 
fleeces holders are taking 35 cents. Business in the local 
market has been chiefly in territory wool. 


WESTERN WOOL CENTERS. 


Indianapolis.—The wool crop here will be from 20 to 25 per 
cent. less than a year ago. Wools are in excellent condition, as the 
farmers are taking more pride in the way their sheep are kept. There 
are many buyers in the country and the market is much excited, 30 to 
31 cents being paid for country lots. 

Fort Wayne.—The clip is practically all taken, and the bulk is 
marketed. The clip is not so large as a year ago, but the quality is 
slightly better. Prices for the week have advanced to 32 cents and 324 
cents for the best grades. 

Milwaukee.—The inquiry for wool is urgent and every report 
indicates higher prices; in some instances as high as 32 cents is paid. 
Shearing is now general and a large movement is expected. Farmers 
are marketing rapidly and are taking advantage of the extreme prices 
paid in the interior. 

La Crosse.—Shearing is now in progress and the quality of the 
wool is good. Prices have advanced during the past week from 2 to 3 
cents per pound. Growers in this market are receiving 30 cents. 

Denver.—Lamb shipments to Chicago and St. Louis have prac- 
tically ceased from this immediate section. Few if any of the lambs 
were shorn before shipment, as it has been demonstrated that it is more 
economical to ship the lambs to the eastern markets in wool. The wool 
market is very firm, prices ranging from 17 cents to 21 cents. The entire 
wool crop of the State has been sold, under contract. Feeders are pay- 
ing good prices for lambs, too. One prominent Denver house has just 
contracted for 20,000 head from New Mexico growers, paying an average 
of $2.50 per head, as against $2 last year. It is predicted that this price 
will reach #3 within a month or so. 


Salt Lake City.—The early shearing in Utah is practically 
finished, and the product all sold and gone forward, prices ranging from 
16 to 18 cen’s.’ The late shearing which is about one-quarter of the 
product, will commence in a few days, and this hax also been sold at the 
above prices. The total clip for Utah is estimated at about 14.000,000 
pounds. ay increase of 15 per cent. In Idaho shearing has scarcely 
commenced, a few cars only having moved. The product there also has 
all been disposed of at 18 and 20 cents, and the value of the output for 
the State is estimated at $18,000,000 to $20,000,090. The condition of all 
wool is much superior to last year and sheep are in first class condition. 








Albuquerque.—The sheep and wool situation throughout New © 


Mexico and Arizona are better than for a number of seasons. Losses 
and damage to flocks are reported in a few of the northern counties, but 
aside from this flocks are in good spring condition and losses have been 
nominal. Range conditions bave improved materially over last year and 
more grass is reported than for many seasons. Lambing is well started 
Clip prospects were 


in southern counties and losses thus far are small. 
never better. . 





HIDES AND LEATHER. 


Tanners have withdrawn from the packer hide market in 
Chicago, and practically no business has been consummated 
during the last few days. The tendency of the market is 
weaker all around, with some varieties quotable at a te. 
decline from previous selling values, and each succeeding 
day of dull trading intensifies the easier undertone prevail- 
ing. February and March native steers are being offered 
freely now at 13c. without takers, and May salting is not 
quotable above 13$c. Texas steers are lower. Two cars of 
all heavy weights changed hands at 14$c., a decline of tc., 
and light and extreme light weights cannot be listed above 
14c. and 13c., respectively. Butt brands, which last sold at 
13tc., are now being offered at 13c., and Colorados are 
nominal at the same price. The demand for butt and side 
branded steers is especially dull. The weakness in the 
West has extended to New York City slaughter hides, and 
late sales of native and branded steers of local take-off have 
been at reductions. Imported foreign dry hides have 
declined $c. Western country hides hold relatively firmer 
than packer take-off, with buffs and heavy cows selling at 
lle. selected. 

General conditions in both sole and upper leather show 
little change from previous reports. Light sole leather con- 
tinues in scant supply and commands a premium over 
heavier substance, while the latter is slow of sale and accu- 
mulating in tanners’ hands. While no large sales can be 
noted to shoe manufacturers, it is learned that one shoe 
producer is negotiating for a large line of hemlock sole, and 
as the order is for bends, not sides, samples are being 
trimmed from supplies in eastern warehouses from No. 3 
reject and scab sides, low grades being wanted. Union 
crop is quiet and unchanged. Texas oak sides have not 
sold to any extent of late in the New York market, but 
tanners continue firm at 27c. for tannery run in car load 
lots, and a New York jobber’s bid was rejected, he offering 
26c. for 5,000 sides. Shoe manufacturers are not disposed 
to operate extensively at present in upper leathers and are 
looking for declines in finished calfskins and satin sides. 


The situation on calf leather is decidedly weak, and tanners 
admit that present prohibitive rates will have to decline 
before any sales of account could be effected to shoe manu- 
facturers. Russia calf is “ off” 2c. to 3c. from top prices of 
a while ago. 











BOOTS AND SHOES. 

New England manufacturers are busily engaged in turning 
out late spring supplementary orders, while some of them 
are working on fall runs. There is now a good supply of 
fall orders in reserve and the situation is taking on a rather 
bright aspect as compared with some months ago. Pro- 
ducers who discontinued the cutting of fall orders to make 
way for recently placed spring contracts for ‘“‘ rush” delivery 
will probably resume cutting fall lines again next week, as 
the cutting rooms are now pretty well cleared of spring 
styles. There has been a good influx of supplementary fall 
orders, which have emanated from salesmen who are in 
western territory, and manufacturers have also received a fair 
amount ofspring sample orders for 1906 from the same source. 
Calf shoes for next season’s run are very strong in prices, 
owing to the prohibitive rates prevailing for finished calf 
leathers, and salesmen are asking advances fur these when 
ordered alone, although buyers who are sampling in all lines 
are not obliged to pay any increases over prevailing rates. 
Salesmen report that there is much less difficulty in obtain- 
ing the advanced quotations on spring samples than they 
experienced when taking sample orders for fall lines, which 
would indicate that jobbers have accepted without question 
the firm position taken by producers and that concessions 
are impossible. The local jobbing trade continues quiet, 
with no fresh features of interest to note. The continued 
cold weather is held accountable to alarge extent for the 
lull now existing in trade with retailers. 
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THE BOSTON MARKET. 
Boston.—Manufacturers report a good number of con- 
tracts for fall footwear, with buyers much easier to deal with. 
The undertone of the market is strong. Retailers are having 
@ very good trade, though warmer weather would help to 
enlarge business. Re-orders for summer goods from jobbers 
indicate that distribution is quite good. There isa good 
volume of business in leather, the demand for hemlock sole 
having been excellent, while union sole is taken about as fast 
as received. Most kinds of upper stock are quiet, as home 
buyers are operating cautiously and very little is being sold 
to foreigners. Values are firm, however, and bid fair to 
remain so. Hides are strong and tending upward. 
THE CHICAGO MARKET. 
CHICcCAGO.—Buyers were frequently in the market for sup- 
plies. Leather continues in good request, all the prominent 
varieties moving freely at sustained values. Further heavy 
shipments were made for local and outside consumption, shoe 
factory requirements being larger and belting needs fair. 





THE STOCK AND BOND MARKETS. 


Conditions in the stock market improved considerably this 
week, although the movement of prices was irregular. A 
further sharp break occurred in the early trading, and for a 
time the selling pressure was of an urgent character. Ag- 
gressive buying appeared and this increased with such force 
that decisive recoveries took place, especially in the leading 
properties. Statements that an harmonious feeling pre- 
vailed among the companies lately affiliated in Northern 
Securities helped the shares of the latter on the curb and 
the Northwestern properties on the Stock Exchange. A 
heavier tendency developed later, but despite this a good 
part of the recovery was retained to the close of the week, 
the market becoming intensely dull. Little of the early 
selling pressure came from London and the latter market 
was apparently in a soldout condition. In the later trading 
the purchases for foreign account were an important factor 
in the improvement. 

Union Pacific was one of the weakest issues in the early 
trading, but its later strength imparted a more confident 
tone to the whole market. St. Paul also scored a decided 
improvement after the early period of weakness, and shared 
to some extent in Union Pacific’s leadership. Great 
Northern preferred and Northern Pacific scored substantial 
rallies from their previous severe losses. Southern Pacific 
was in good demand from London and there was a revival 
of dividend talk. New York, Ontario & Western was par- 
ticularly strong in the late trading. The anthracite group was 
one of the strongest, and good gains were made by Erie and 
Reading, particularly on heavy trading; Baltimore & Ohio 
displayed marked firmness, even in the weakest period, and 
Atchison was one of the properties least affected in the 
early break. Brooklyn Rapid Transit held remarkably 
strong for a time and when an easier tone developed later 
was apparently well bought. It was held in check to some 
extent, however, by the expected decision next Monday in 
the Franchise Tax case. 

The United States Steel shares were heavily sold in the 
early trading and their weakness was a seriously depressing 
influence that was reflected throughout the list, but more 
particularly in the independent coal and iron shares. Good 


buying, both for domestic and foreign account, appeared at 
the lower level of prices and there was a substantial 
rally, which, however, was not entirely held. Amalga- 
mated Copper was a severe sufferer for a time, but rallied 
easily when the selling pressure was lightened, becoming 
one of the strongest issues. Federal Mining & Smelting 
made a particularly sharp decline, part of which it recov- 
ered. American Smelting was in demand at the early low 
level and its subsequent rally was pronounced. 


The daily average closing prices for sixty railway, ten in- 
dustrial, and five city traction and gas stocks are appended: 


Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 
Railway .......... 87.30 107.15 106.15 106.94 107.36 107.29 107.37 
Industrial ........ 46.12 73.59 71.78 72.19 7389 72.50 72.16 
Gas and Traction . 120.°5 12482 124.05 123.95 125.07 125.09 124.95 








The following table gives the daily amount of sales of 
stocks and bonds on the New York Stock Exchange, with 
the weekly and yearly totals, as compared with 1904 and 1903: 


STOCKS (SHARES). 


——-———-_ ° 














1905. 1904. 1903. 
DE ch cbeddsdaesatedeee 615,224 150,392 403,336 
I i sain dw ritih atl nities 1,417,495 329, 160 1,119,490 
FREE eR Ei ae 939,031 240,509 691.348 
WE é ccebécesecveves 910,451 211,153 558,378 
Th icc cighier eneininee mene 847,489 128,865 883,638 
ET enc aiaitach titnihiinit cn denh cee 479,526 ‘18,243 526,192 
Total for week.......... 5,209,216 1,178,322 4,182,382 
Total for year to date .. 123,746,619 45,393,768 66,623,990 

BonbDs (PAR VALUE). 

1905. 1904. 1903. 
Saturday ...... ed «eee $1,852,000 $1,033,500 $1,229, 000 
ISA PERE eee 3,358,500 1,703,000 2,785,000 
SR AS 2,862,000 1,599.000 2,278,500 
CIEL, «ina« cnenus awe 2,438,000 1,292,000 2,276,500 
EEE i Kecinseckbb) sotece 2.739,500 1,037,000 2,670,500 
NU tiiaduthenss endive 2,696,000 1,096,000 1,552,000 
Total for week ..... ..-- 15,916,000 $7,760,500 $12,791,500 
Total for year to date... 486,339,700 258,919,300 283,142,250 


RAILROAD AND MISCELLANEOUS BONDS. 

Railroad and miscellaneous bonds were irregular, reflecting 
to a considerable extent the conditions in the stocks. The 
speculative issues were particularly erratic in their move- 
ments, declining sharply in the early trading and later 
scoring a considerable recovery. United States Steel 5s were 
more heavily dealt in than for some time past, but the in- 
creased business was at the expense of a sharp fractional 
recession in its price, practically all of which was recovered, 
however, in subsequent dealings. Union Pacific convert- 
ibles declined heavily for a time, but rallied well later. 
Wabash-Pittsburg Terminal second 4s sold off rather easily. 
The Mexican Central incomes were also decidedly weak for 
atime. The Rock Island issues were largely traded in and 
moved irregularly. Other features of the market were the 
Colorado industrial issues, Wabash debenture Bs, American 
Tobacco 4s and the Atchison issues. 

GOVERNMENT AND STATE BONDS. 

In government bonds the sales included among United 
States issues, 3s, coupon, at 103% to 104; do. registered at 
104, and among foreign issues, Japanese 6s at 98 to 98%; 
second series at 954 to 95%; 44s at 864 to 87; Republic of 
Cuba 5s at 1054 to 1054, and United States of Mexico 4s at 95. 

The following were the closing bids for Government bonds: 

Sat. Mon. Tues. Wed. Thurs. Fri. 


Ere Se ee DER. cen cous 1044 1044 1044 1043 1044 1044 
U. S. 2s coup ....... 1044 1044 1044 1044 1043 1044 
ie ah PDE. ccmenses 103? 1033 1032 103? 1033 1033 
U. 8S. 38 coup......-.. 104 104 104 104 104 104 
U. 8S. 3s small....... 1034 1034 1034 1034 1034 1034 
U. S. 4s reg., 1907... 1043 1043 1948 1048 1042 104§ 
U. 8S. 4s coup., 1907.. 104% 1043 104§ 1048 1048 104§ 
U. S. 48 reg., 1925.. 132 132 132 132 132 132 
U. S. 4s coup., 1925.. 132 132 132 132 132 132 
Philippine 4s........ 108 108 108 108 108 108 
DB. OSS .ccccvces 1:8} 1184 1184 1184 1183 1184 


OUTSIDE SECURITIES. 

After a drop of practically seven points to 1554, Northern 
Securities in the outside security market not only recovered 
this loss but rose to 167%, and closed yesterday at 163. 
American Can preferred sold at 654 to 68; Chicago Sub- 
way at 60 to 623; International Mercantile Marine 10%; 
preferred at 254 to 273; Interborough Rapid Transit 198% to 
202; Mackay Companies 394 to 39; preferred at 724 to 734; 


Otis Elevator at 51; Standard Oil 613 to 601; United States 
Leather 38 and preferred 97 to 99 both ‘‘ when issued.” 
British Columbia Copper sold at 62 to 6; Greene Consoli- 
dated at 25% to 24%; Tennessee Copper at 24} to 24 and 
United Copper at 23% to 26. 


Wr. A. Read & Geo 


Bankers, 
Members of the New York and Boston Stock Exchanges. 


25 Nassau Street, New York. 
Boston. Chicago. Baltimore. 











Investment Securities. 


Deposits received and Interest allewed on Balances, subject to Draft at sight. 
Commission Orders executed in all the principal Markets. 
F 





























High 





» Oc 04) 


Feb ’ 
ay Feb 03 
) Jun 5 


High and Low 
From Jan. 1, 1900, 
te Dec. 31, 1904. 


——— 


DUN’S REVIEW. 











NEW YORK STOCK EXCHANGE. 





Complete Daily, Weekly and Yearly Record of Stocks and Bonds. 





ow 


111 Jan ’00 
204 Jul ‘00 
18 De ’02 
394e Mr ‘04 
335% Oc °03 

2 Oc "03 
70+s De ‘03 
19 Sep ’04 
74 Sep’04 
124g Jan ‘OO 


4| 57% Jun 00 
150 : 


00 
24 Mr ‘Ol 
82 Jul ’03 
‘ Au ‘04 


17% Feb ‘00 
84% Sep ’00 


95 De ’03 


3 
02|115 Jan ’00): 


24 Jun’00o 

184g Sep 03 
60 Sep ’03 
11948 Jan ’0U 


21105 Jul ’03 


97% Sep ’0U 
4749 Jun ’04 


55 Jun ’0v 


02/100 Feb ’U4 





Ms Jun 0] 
‘9 Apr’01 
“ty Jul "02 


3% No 04 
uJun’ = 
, De ' 


a Ms Uz 
ya%. Fob Ux 
' e U4 
by Feb ‘Us 


, Feb’ Us 





149 Jan ’UU 
Jan "OU 


U4 
434g No U4 
71 No 'U4 
1443 Apr VU 


1905. 


High 


Low 








246% Feb 7 
19 Febl17? 
68 Feb17 
89% Aprl4 
29s Apr 15 
904g Apr13 
3442 Mr 28 
85 Mr 16 
43% Apri4 

10442 Apr 6 


41% Aprl0 
22% Apr 17 
4312 Apr 17 


3| 614Aprls 
0: 122% Apr 15 


¥¥% Feb 2 
40% Aprils 
103848 Mr 15 


$130 Aprils 
3 


170 Apr24 
lll4g Mr 13 
98 Feb 8 
1 yh Apr 14 
215 Febi4 


155% Apr 7 


7l4a2Mr 1U 


444. Mr i5 
ss% Apr 7 


45U Feb 8/23 


143 Janll 
2548 Mr 16 
7U4g Apr 17 
S742 Apr 7 
R8ig Mr 15 


187'2 Apr 17 
3)19242g Apr 17 


449 Jand3l 


170 Apr25 
225 — 34 
230 31 
1942 Feb 17 
36'2 Mr 22 
13% Feb - 


196% Apr1l 


400 Mr 14 


3642 Mr 14 
Yl Mr 15 
28142 Mr 17 


"9% Jan 24 
369 Feb 1 
8919 My 15 

“479 Apr 6} | 
1749 Jun 21 


1497 oo i3 
SYle Feb 27 
48%, Mr 11 
334g Mr 11 
712 Mr 3 
7248 Jan 16 
YU Feb28 
128 Apr 7 
Aa ae 7 

6844 My 19 





244 Apr 6 


3] 
31 My 22 
9144 Jan 25 
BON Ry 33 
93 Mr 30 


103% Jap 5 
544 My 24 
21 My 23 
79% Jan 9 


6)lii+s Jan 13 


165 = My 2U 
99 Jan 7 


_ 
“Kc 
oc 
4- 

tt 
bo 
to 


56% My 23 
134 = My 22 
10%g Jan 13 


1634g My 4 
isz42 Jan ls 
au £Uo My 24% 

31465 Jan 3li: 


135 an ¥Y 
1084, Jan 10 
3s My 42 
35 6 Feblv 


Week 
May 27 
1904. 
High Low 


“eeee- 





STOCKS. 














eeeeee 


eeeeee 


“see 


‘iCen & S Am Tel.. 











22%4 Jan 20 
52 My 23 


178‘a My 22 
335 Jan 2 


27%3 My 24 








ceeees| 


oe“eee* 


“eeee8 


“eeee~ 








Adams Express ..'t‘ 


.-1f 9 
Am Tele & Tel .../t 
¥4+s|Am Tob pf new... 


*Am Woolen ..... 


eee eeeeeee 


'* Butterick Rintee 
Canada Southern 
C Pac 


do 

Chi, Ind & Lou pt 
Chi’ Mil & St P.. 

uo 


Oop 
chi, TP Mao - 


Col & H’g C&l1.. 
Consolidated Gas. 
~~ sapmegpane 


1 ‘lpeie Hames... 180 
vu W.. 


Del, Lack & . 
Denver & Kio G.. 


© pre 
Detrvit City Gas... 
Detroit Southern. 


*Distullers Secur. 
*“Dul-s 58 & All. 


Friday | 
Low High\|Low High 








— 
‘ 


40 
4514) 467, 





127 rams 
v4 

4743 4742 

3242! 32% 


240 |...... 
_ af See 


211% 211 


ee 
o 








ow 
~j 




















pre 35 
Fed. Min. & Smel +100 


Fea, M, & BS. pret.| 








“Ht W. & Den C.. + 65 


— 





























Last 
Sale | 
| oa. 
251 
ot eee 
54%). ...../ 
T9% 3g 
si 
97%) 97 





| 6 645) 
ae, 7% 
407.) 41% 41 
.  Cicreege 
{ae 
18%) ..... 
| 
46% 
10913|109%| 109% 
Sig) Bly 
22%) Qz¥y 
1110 (1 
| Raa: 
180 rs 
105 44/105, 
2%; 12 
52% 5249) 
1132 (131 
134 34 
q.lUC 
(es 
96 
104 103 
' sen 
=e 
a hems 


814g)...... 
18% 18% 
6012) 604 
30 | 30 
Re  tsecee 


17249\1724)| 258900 
4% 


“*#-ee* 





“ere 








eeeeees eee ee eeweee tT Fe eee 
leweweee ++ eeee tere eee 
ee ee eee 


e«eeee ©8880 
; 


|\eeeeee 


100 
40% 40% ert 


77% 772) 


65 78) 65 ‘| 















|e ee ee ele ewe eee 











































DUN’S REVIEW. | ree ahaa! 












































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Brom Jan. 1.1900 May 27 | May 26 | STOCKS 3 eeday |W 
an. i, , a Vv < ) Th : 
to Dec. 31,1904. PaUE. ‘oa. | Apes. | a a eae te Monday | ‘Tuesday | Wednesday) Thursday, | Friday | Last | ‘for — ie 
High Low High Low High Low| High Low| Low High\Low High\Low High\Low High\Low High|Low High! Fri.) Weex sg ir 3 
) ) ) | | ae igh 
72 Feb’03) 43 Mr '04| 62 My 8| 566 Mr 17]......|------)ceee-|eeeee- iGeneral Chemicallt 56 | 60 |t 56 | 62 |t 56 | 62 |t 56 | 62 |t 56 | 62 |} 56 | 62 |......| = 
108 sep ’02| 94 Feb’u4)l04 Febi5101 Jan 13 ey et AS Sees Se G0. O00. .2s<ccees 4101 |104 |f100 (103 (4100 (104 #101 (102 |f1lvul |103 1101 ‘oe |. ee 02! 
834 Apr'02\120 Jan ‘Ouj192 Mr 16/169 My 20) 166% 166 1173 ies General Electric .| 169 172 | 169 (170 169 170% 170 |170 173 173 |+1'70 1172 (ter. “Gane Sh’ BOP na 
A Pn. Liceveccassence|eccnccassecesc]-onacclececec|accece|-co-+ofOMd Ge MOUOK SOLItL90 |.-.--./8290 |aacsonlfAOO jacceneltBB0 lasanctERD lccennlthoe ees ey 19's De 102 
34219 De °04)144% Jun’00|\335 Aprl7|236 Jan 4) epee leoowe .|287 265 \Great Northern pf| 280 (280 265 273 | 265 >a) 269 | 275 (280% 234 oll | 28% |285 (288 Sig a A 102! 
76 MY '02| 40 NO 'O0)----------ecce]eeneneencerere|-cneee|eooces eee geeks \Green Bay é& W.. aang, AES ER Sa | | 00 | conele caceaal aad ies ADE 4| 
11549 Jan '00) 99% De 'O1)--------++----|-----+-+00---- nna pew Jooesse Saaiion 'H B Clatiin Co....|t106 |...... — 3 oo +106 |...... 7. eee 1106 |... i060 fs *78**heeoeae De (0) 
10249 Jul 00) 96 Apr ’03) orcccecccccceleccccccccccese oe soowee oo | sone | do lst pref...... t 9B%)...... || B3%)...... | 93%!...--- ' 93%4|...--- if VS%)......| 2 (Reem Ase -| Abs ‘eg 03) 
100 Sep 00) 98 Apr ’03)-------------<!------- 0-22 02|--- +++ Laie | eahall ee | do 2d pref....... lt 991g)..-..- lt 984g)...... It 9O4g)..-..- t 994g)..-- --|f 994a]..-..-/f 9O4g). 42 Mr 
sdinsitin Mqngdatidiakion bites weontl 17 Apri4) 15 aur 3s __-.|.2ee-| 1619) 16%|Havana El Ry ..| 15%) 15%9/f 13%) 15 Hi 1349) 154a/} 154g) 16% )t 15%) 16%) 1549) isi ie "Fy 00 
EET PRG TINE, | 6245 Apr13} 60 | SUR OST eee Seer E ~~! (RS Ton Ey | 60 if. -| 6O |t....--| GL jf 45 | 55 |t......| 61 |......) Fe 03 
106g Feb ‘Oa 30g Jan '00| ¥8 Mr li 36% Jaa 18, 61 | 60 | | 87 \|Hocking Valiey..| 87 | 88 it 87 | 89 if 87 | 90 |t 87 | 90 |t 87 | 90 | 87 | 88 | gs f°" at Se 102 
120% Mr '03| 58 Jan '00) 96’e Mi 13) 90 Jan 18| 785! 77 9 92% 92 Md do pref.......-... 9234) v2 92 | | 9244) 92 | 92%) 9249) 92%) Y2 92% t 91%) 924))...... - ie i's Feo 
Apr'01| 50% Jan 04) 80 Apri8) 72) Jan3l).-.--. |... fieaarsen Homestake Min’g|t 77 | 80 |f 77 |.81 |t.77_| 79 |t 77 | 79. lt 77 t_77 | 80. |...) mee gee og 
1734 Au 192/129 Jun '00}170 Apr15|lo02% Jan 25/129') issahivo 155 |Lihinois Central... 15549)157%9| 155 (158 Fs le Ry 4 ete — 160 | 158%) Ie ets 2090 4 Sep 02 
JAD 'OU)- -- 22 none ene) - eo ee eee - =n] neon elec eeee|- eeer-|-~-- Leased L ....j/104 |.-..-.-. 14104 |..-..-)/408 | fie |------ ' ’ 
28 Mr ‘0l| 9 Jun’v3| 264s Mr 11| 18% My 23) 10.) 10%" 197%| 187 o| nternas'| Paper.. 1¢ 19 | 19%| “187 @| 19 199) 1 19% 18% (935) 19 16%)" 194" ip ae 8 
Bls Sep 01) 5742 No 03 824 Apr 6| 76 Feb 6) 66%) 65%) 79's 78 DB iicascccoves 8%4| 7849) 78 | 78%) 734g) 781q| 7948) 79's, 7948) 79's) 73 %a) 7948 pe au en 02 
199 Apr ‘04! 23 No ’03 oe Feb 23) 65 Jan 18| 314) 295 9)..--... sn aicaaadill Power Co .|t 50 | + 50 | 90 ji 60 89 7elt 65 | 85 It 00 80 it 60 we 129 No ’01 
57% Mr '02| 244s Jan 'U1| 40% Feb27| 29) My 2u| 37 | 37 | 30 | 29 luter St'm Pump. 29 | 29 | 29 | 29 | 29 |: 9 | 29%) 30 jf 29. | 31 | | 31 le ginieng —) 160 Feb '00 
95 Oc 02) 70 Oc '03 8% Apr 1d 75's My 2z| 76 | 76 | 80 | 784) do pret......---- 80 | 80 | 7384a) 73%) 7349) 78%) 79° | 83 | 7938) 79%5)\+ 79 2 | pone Apr 02 
51% Au '02| 11%Jan ‘vu| 32 Feb 3| 24 My 24)......|. ...| 25 | 24 |lowa Central.. 249) 244g|f 23 | 25 |t 23 | 25 | 24 | 24 | 24%) 24%) 25 | 25 be 7 Re ‘Ol 
90% Apr 02) 304 0c 03) 23% Feb 3| 50 My iv] 34 | 34 |..... Eabres | do pref.......... 1} 48 °| 50 |t_47 | 50 |t_48 | 51 |t 48 | 60 |t 48 | 00 |+ 47 | BO |... 3 MY Ol 
ee eee RR ee are Obes Ls wapec Juliet & Chicago .|t lsu | Pas FORO lecccce t1s0 |...... LL. 7 ae, GES 180 |. doiid iB: * i yun 04 
60% Au °03) 10 Jan “00) 39, Mr 17| 294 My 26)... ane 301g) 29%9|Kanawad Mich.) 30+y) 30%8)----...|...... | 28 |...... 25 83 |} a5 | 33 | 299) 293) 29 Se Ba Au °0) 
38 Au ‘UZ) 62 ge Oc 93) 34*2 Mr 16 31% Jan | eee eee 424 B2 |K OU, FtS& M pt.|t 8249] s3uit 82 | 83%) 82 | B2ait 82 | S2git 82 | 83 82%! 82%) 8 ® De ‘04 
39 Au 02 Sep 00| 34 Febl4| 2243 My 22 1919, 194%) 25%| 224e|Kan City south ..| 25%) 25%) 22% 25%) 24 | 24 | 24 | 25 | 24s 254ai\t 24 | 24%)...... 49 De '04 
62% Apr '0z 87% Sep 'vy| 70 Febi4) 52 Jan 3) 39 | 38 | 5949) 5544; do pref.........- 58%) 59 5642) 59% 57 | 53 57 | 58 56%4) 5 56 | 57 | 56 | 85% Wg De '04 
41 Sep '0z| 342 My ‘uu| 14% Feb25| 13° Feb2))...... Jcocs-|-soee-fesooe-[Mouknk & Dee M.|! 13 | 45 |} 10 | 15 jt 10 | 16 jt 20 | 25 It ae it LO | 15 |. .-eee), 1% De '04 
84 Apr’02) 144%0c ‘yo) 5248 Mr 15) 40 My 4)...... ‘Naa aah ees eich ae et iE inndsennns + 40 | 50 + 40 | BO + 40 | 60 it 40 | 50 |t 40 + 40 | 50 |.....c1 H an °0% 
14 Feb’uz| 7 De ‘oy © Myl1¥ G6 My 19/......)......]...... aR Kings’n & Pem ..|..----.|.----- staid | [= Liss sand PS ecw NG ROE ater Se Sep 
40 Feb vu) 3 Sep.’U4 23% Ape de ly Jan 16j...... iors oe 19%, 18 |Kmeckerb’ker Lce.|t 18%g\ 19%g|¢ 1842) 1948) 18 | 19 19 | 19 19 19 | 19 | 19 800 1062 My '04 
66 Feb '0u| 48 No ‘vg| 76 Apr 6) 60 Jan ¥Y)...... = jimbindbnenpen baled do pref........-. t...---| 74 |f------ | it 60 | 74 |t 60 | 74 |f 60 t 60 | 74 |.... | Q4ig No 
100 Feb ’03| 65 My ‘vui- indians diinaeeotaiond ecccclecccce|ecccce|--ce--|LMClOd® GAB .....-|----2--|------ ee ccee=|~--s--|ecerces [ans see oe] sesnekeos=s sens ieenese eee eee oe “4% Mr VU: 
110 Jan ’0z| 91 Mr 4\l01 Mr lujlovu Mr 1 i OO (100/105 "|}100° "1105 > | 95 |105 |} 95 |105 jt 95 |L 96. \108 7 2222) 93 Mr ‘0: 
764g No '01) 2048 Mr ‘Ou| 4442 Mr 14) 304 My 22 ose 285 30% 304|Lake Erie & W...|f 30 | 35 | 30%) 304%4|t 30%) 34 [tf 31 | 34 |f 30%) 34 33 |. .-e0e  16N Jan 'U: 
1388 Feb ’02) 83%Feb ogil06 Mr i3) 97 My is)...... ‘eile Sabot yee OF ip Mi dccnwancs +t 9@ |100 jf ¥5 (100 |} 95 (100 |f 95 | 99 It 95 |100 i+ 96 {100 |...... Bae; 4% Jan Ot 
840 Apr’02)197 Jan ‘uu|347 Mr 13 er Apr ~ LAER PEDAL teh : “| Lake Shore ......- +300 = t300 (330 |t300 (330 |f300 (330 [1300 /330 0 7 55 r’0. 
91% My 02) 46 My ‘u4| 6542 Feb 3) 504g My 22).__... 244! 50'o| Long island ...... t 50 5 | 50 | 57 jt 50 | 60 + 62%) 524g) 5 101% Apr ’0: 
16949 Au ‘Uz| 68% Sep ‘Ou| 400% Apr zu 1349 Jan Zo sligaie 106% 14449 140 |Lousville & Nasi} 1414 143% “3 142% 1405) — 142 (143%| 142%) 44s) 141 (14234%)142%) 44800 ° A 
22 Apr’vl| 6%Jan ‘ou| 44 Feb2z4) YyJdan lo ed, Herter Lak Manhattan Beach|| 9 | 14 v | 1 9 4 ~ ff © 1 36. lide pie’ a “76% Apr ‘0: 
1694, No 04) 83 My ‘01 175 Feb viltj. My a 1441y 143% 163i! 162 |Manhattan Klev..; 163 163 162 163 162 162% 162 (162%) 163 '9|1634%9/t16149)1624)......) 20008 134% Sep *0' 
116 Au °04|) 673 De '()\--------.----.]---20---- BER. ete histo watts Maryland Cvai pf.|}115 —. 115 nee t115 140 tL15 [140 [7115 [240 [74115 [140 |...... Lccosmn aa Me 'O 
188 My Ra ES A SEY wee ME Re eee: Mergenthaier , coe |. -|- ronescol wos | ssn eee] conee-|ecoeceloncees ee: 33% Jan 0: 
134% Jul 02) 70% Jui ’03|.91 Mri17|\73 Jan 79 | 77 | TT) 74% «Met Securities ..|_ 754 76! 74%) Ti) 7534) 76%) 76 | 7 76 | 76%| 75%) 76%| 76 | 1610) Bl4y De ’0 
182 Feb ’0U| 99% Sep ’03 12644 Mr 17|114 My 11 112 (109 — 11444)" K ery St Ky....... 1164 116% orcs yet 114 4/116 115 ieee 114% 1164 —s 115% etl | Gabe: §8% Sep ‘U0 
Ee coeenewenthcuasclsuneckeanend |... | Met WS KL, Chi. .|. 2.2... |.. eee |seeeee=|seneee loo eee: ieaeel ganent |-neene|eeneee-|eceoee ooce-|-eeeee]s ” 554 Feb 0 
938 Sep U1) 45 Mr ’0Q4\--------------|--------2----- Sees Ts -| +: "aa DEL. ... ccccce]cocccclecccce|onscees|ccccccleccces>|sccssloocecs: ee Or See %5 Au ‘0 
Sl4g Mr 02} 5 Apr’d4| 26 Mr 13) 184 My au) a a 2033) 18% — Central . 107%) 20% sig 19% 1843; 19%) 194) 19%) 194 194, 19%) 19% 3270) 100% My ’ 
192 Apr’vzjl02 My ’03|\152. My ie|sa0 Feb 4) 000) edo... Seate ichigan Central|j{l4v |160 [1135 [150 |{130 {150 |j130 |146 {130 1130 |146 | .....|..... Sep '0 
115 Apr'0z| 40 Jun’04| 64%Apr 7) 56 Jan 12 pont eet worse Bee Mind & St Louis.|} 54 | 60 jf 50 | 6O |f 50 | 60 + 50 | 58 55 54 | 60 |...... eee 94 Apr’0 
127% Apr’02) 80 Jul ‘u4) 91 Fev24) 56 Janly)_.... RU BERT ipeenys Gi cube cncnes t tt t 34 | 94 |t 84 | 94 jt 1 83 | 93 wuoel 30% Sep '0 
95 Oc 'U04| 14 Sep Ou 122 Mr 2v| 394eaJan ii] 624) 624/115 [111 |M, renal. 1124'11349) 1 iL 112 (112 114 (114 1i4% #114 |115 | 6 Apr’0 
150 Oc ‘u4| 47 Oc ‘Oyll6¥4 Mr zyil4s Jan 13 119%119%)159 |153% do NETS .cnesccees 1156 Healt —s wots 157 \159 [1156 1155 %/158 |......) 42% Sep ’0 
86% No ‘u4) 9 Sep ‘OU 33% Jan ls| 24 My 22) 16%) 1549) 25%! 24 |Mo, han d& Tex .. 247%, 25% | 2 247,| 25%) 2d 25}. 5, 36 iy 10% $1 Au '0 
69% Sep '02| 25% Sep *uu| 6Y Mr 13) 56% My 23) 3549) 33%| 58%) 56% do pref.........-. +t 53 | 5Y ital 5 535 56% 57 57 | 587, 584s 584—) A8%4) 58%) 57% Au ’C 
12549 Sep "Uz| 38% Jan ‘Qu|110% Mr 13) ¥4% My 22) g1¥y) 89%) 9749) 9449) Muissouri Pacitfic..| 95 | 96 ‘a | Y4% 951g) 9744) 96 95 '9| 96%) 965%) 
19849 Apr 'Uz|182 49 Apr 'U4| --------------|-------------- : "| Morris d& Kssex ../{187 |190 at Bt {188 {192 |f188 (192 vials 1188 {192 |......| —= 
147% De '04| 43) Jun ‘0y)i53 7 alge 137 Jan 12/108 107/142 ‘140 "| Nash, C dé st L...|f144 (150 | 140 1140 |t140 (145 |f142 (145 | 142 1140 {145 |....--! *Unlisted. 
594g No U4} 23 Jun’uu| So*%Apr 3) 54% Jan 25) 445) 444) 60%) 59 «Nat Biscuit Co . 6U | 60 594) 6 59 8 6 60 60 4| 59 4) 60% 
117. No ‘v4! 7942 Jun ‘vult20~e Mr 15)115% Jan 10/)9534/1058)..... |.----- SINE se cksiveni “lt17 |Listgltlil4 (120 [#125 [120 [#117 |118%|t110 [117%|t117 [118 |...-- 
36 Mr ‘Us| 12 No ‘v3| Sl‘sApr 6) 15‘edan Zu)... 564) 95 |NatkKuameling...| 26 | 26 2 2 25 19) 26%) 2 26 G6 it 25 | 37 |. .ccc- 
91 Jan ‘Us| 75 Oc ’v3|) 94 Apr 4) S94a Febld) oj... 91 | 904) dO prel.........- + 90 | 93 9048) 90 1g)t yt 91 it te 93 |t 90 | 93 |t 90 | 94 |...... 
82 Sep 'vz| 1043 No ’u3| 51% Apr 7| 44uJdan 5) 19ig/ 19 | 46%) 42% ‘Nat Lead Co aE 45 | 46%) 42%) 45%) 43 | 44%) 43%) 45 %| 46%) 43%4| 4419) 449 istlh 
1064e Heb OU) 74% De *uljlll“s Feb2U) ¥97%Jan 4% gi) 91 107 |106 OO EE. cove ccess 7 \108%)| 106 07 1105 106441105 5]108 4106 |107 (+104 (108 _|...... 
47% My '03| 31% De ’uz| 49 Jan id) 33’8 My 2d) 46 36 | 3 a,|Nat x 1c of Mex pt 345) 35 3453) 36 345g) 34%)|+ 35 |..-... t 3444] 35 345,| 34%) 34% 
284g Jun ’'U3| 17 No ‘uy 44‘adan lu; 154 My 20! 16% +i 1849! 1839|_ do 2d pref.......|f 1843) 2u if 1843} 20 if 13%) 20 |; laigighes . ae 19 1819] 1843| 1812! b 
50 Jan ’U3| 264s Oc °0i| 44 Feb 1) 42 Feb 4) oj Weenie New Central Coall} 42 | 45 | 42 | 45 1 42 | 45 |} 42 | 45 |i 42 2 45 oossel sisal From J 
196 Apr'0z|l05 Oc ‘Oglisl*%Aprl5jl40 My 22) ji49 140° |"N_Y Air Brake..|{145 [150 | 140 |145 | 142 i142 142%) 149 | 148%)148%/1148 (150 [...... on > Be 
17449 No °01)112% Jul ’03|/167% Mr . 136% My 2z 11542 114 140%)138% N Y Central .....- 1334) 14058 =~ ¥e 136%) 133% 138 4)140%| 138%|14049| 138 139% 139 | 542M 
57% sep 01) 11 Jun’ou) 55% Apr 42 Jan zu) 2 26 | eg 43 |NY,C a stL....| 43%) 44 43%| 434) 43% 43%| 45%|' 45 | 46 jt 44 | 46 |.----- | 25 Righ 
12449 Jan 02) 75 Jun’0U 1225 Jan 30 "FS 2 pee Bed Bnet. Boats do ls ot pest weil 1110 (tae lo, Abs #110 |115 |4110 (115 1110 115 |4110 115 ielabed w__ 
100 Au '02) 29 Jun’ou) 35 Apr 7) 74 My 4)... 74 '4| 74%4| do 2d pref....... 4%) 744o| 7419) 74%4| 744i} 76 | cues 74 | 80 |t 74:| 80. |..---. Feb’ 
$1 feb'03| 12 Feb’Oz| 27 Keb 28 214s My 23)" - «8 .|...... st 21 49] New York Dock .. to 331 lag 28g 2149 31a al 23% + 21 23%|t 21 | 234)...... | Jun 
64% Sep 02) 3942 Feb '0u| 66 Mr 5Y Jan iu) (|...) 625) 625) do pref.....-.... t 6l4a 62° Ghrg) SBD... .ccce] cece 62%) 6 ae} 625, 635i} 62% | ref wees 100 Feb’ 
420 Apr’01/400 Jun ’04|400 Jan 17/400 | es ERE Tipe seas! N Y¥ & Harlem ...)......c)eccccs|-cccce- |e cence] cccces|ecnccelecccce+|scccee ers eee jesen + =|---ee+e-eea 76 De ’ 
141% Apr’02|130 Jam ’QU)--------------|-------220----|. 0.22. | nnn. |e ene ele eee N Y, Lack & W..|{134 |i4u |f134 (140 (1134 140 1134 146 1134 j140 |..... sea ces| a cnesns 
255 Apr ’0z|185% My '04/2104a Feb 4/1954 My 22)1353,/185%|198 |1954%4|N ¥,N H & H...| 1969/1964) 195% 196 %4|{19444)198 1195 |200 |4197 |200 198 ‘i 1198 ia ’ 
173. Jun ‘01\14749 No ’U3|4724s My 17/4609 dau 23), ‘NY & NJ ‘Vel.. 172 174 \:A72 (174 (4171 (174 |t171 (174 [7171 [174 |f171 (17 Jun’ 
47% Oc ’U4| 18%Jun’00| 64 Mr 30) 40%Jan 5! 21%) Zits 52%) gs = tS W..-- 45%) 47%) 45 | 46% 4434) 4543 457) 4749) 48%3| 50% 4949 32% “Bdiy 1098 Jul ° 
Met oT Dee Ci SR TREES Gageths Retin Teihe Hs orfolk Southern). ......|..----|-------|.-2.-|-seeee-|-seee° nn ee 
80% Uc '02| 22% Jan '00| 3342 Mr 11| 76 7A 1U| 56%| 55% 78% 76 | Norfolk West..... To4a| 77 7648) 77 76 | os it 16% “F8ig) 77% 78 %\ “73 7B, 78a) 13) De 
98 Jul O04) 67 Jan 00) 9442 Feb 3) Yite KPeb2d) |i. 921g| 9Zs| do pref.........-|f 92 | V4 |f 92 | 94 Ii v2 | 94 9219 934—| 924a| 9242} 9219) 9249) 9249) 0% Sep 
134 Sep 'Uz| 68 Sep 03/107 Aprl7| ¥7%s My ZU) Bz 82 99%| 9749|North American .| 99 | 99%) 97a) Yv% 97%) 9 99 OB 99%4| 984s] 99%) 93%) 99 | ¥9 | MARIO Fe 
$50 Jul "02/150 Jun 'U4)----------....]------ccee.--- wr ete Northern Central].......|...-.|..2----]..2.5-|--ccce-|ecoeseleccese-|-cccee mania 4% De 
pubbiccsconeens weececeee.....|196 My 15|265 Apr 44\777777|_-2---]]8§3)|173""|Northern Pacific .| 181 [18348] 173 |181%) 175 |179%a) 178 [183 182 |185% i fata iSiahiBisy yen 10 
13 Sep '01| 3493 De 04| 4 Feb 7) 4 Feb Tr. eet ws Untario Mimng..|f 1 BS Mecccee 3 it la 3 it 2 34git 2 4 2%g|.---+- Ree 
8244 De ‘04| 39% Sep ’03| 982 Feb 7| 7oJan17)___. | ana 85 | 85 |Pacitic Coast...... t 85 | 9v |; 385 | 9O |t 85 (100 jf 85 | 9O 85 | 85 t 36 b 87 |..---- 
106 Mr ’0z| 80 Jul ’03i1U8 Feb 6104 Jam 0oj}....o..... . itll. do ist ey poones ‘luv |lu5 {rluv jiu5 [4100 [105 |110uU [105 [4100 (105 {+102 105 oo eee sness 
50% Au °03) 98 oe ee ee 86 | 86 |. do 2d pref...-.... 7 i vU if 35 t 4 sees Oc 
57 No '0U| 17 Au '03) 494sJan 3) 33 My 22) 26%) 26 3644| 33 | Pacific Hail Seeese 3644) 3644) 33 35%) 34 35%2) 3454) 35 35%) 36 H4g) 35%). -----| 98 No 
170 Sep 'v2|110% No '03/147% Mr 13/1319 My 22/114%)113 |1344)13142 Pennsylvania KR) 132%)134%| 1314913344) 131%)1334e) 13244)134 | 13345) 134% 132% 13319 133'9 "335 4%, No 
12049 Jun V1) 81% Oc ‘OO|11542Apr 3 ¥7%4 My 15) 955) 9548/10119| 98 4/People’s Gas, Chi.| 95%) 100 ¥3 “4! 100 99 |100%| 994|100% 100 |10142} 99%|100% 100%) 235 lg No 
50 sSep’'vl| 5 Jun’0OO| 48%Apr 3) 27 Jan2d).. |... 37 | 32 |Peoriad Kastern.|; 34% 34%) 3S | 35 33 | 33 32 | 35 361g] 37 it 35 | 40 |------ 141 Apr 
94 No Vl) 20 Jan ’OQ|\1U0 Febl4| 7¥4adan 5) oie... Pere Marquette ..|.. 2.2.2). ..22-)- 2-220 - |. nnn | ewe ees ee eeee| - ones |e cmwee| se ences [scence rr ee ok Lan 
98 Sep ‘Uz| 5449 Mr ’00| 8742 Feb 6] SO Jam 1))°27707/°77772) 777 /TTTTT | do pret. -... 2. |-eeee|-----+]---eeee| ee neee|-eeeee L sasulihicnasdaniel aniline svasioael Porat MORIN HE AD 
100 My U1] 74 Jam ’OD)-------~.2-.cc)cccceeesoe-ees|, 2. .| cccee PRE haba Philadelphia Co ..|.......|.----- ocecee-leasseeioeseeen Petes peperoe Peete pereree pee Re PE Cn bee y 
OSL ve es Oty RE pease 8 132 Apridjliss Mr 3777) 0 log 1194 |Phila Rapid Tran|{122 |1304))116 [1g0%) 124 (124 [1122 [125 [1124 [125 |f123 (124 
10549 Sep U2) 49%, Sep 00) 537% Mr 13) 70 My 23) _ 1.00)... 77. | 70 |\P.C,C@StL..../( 70 | 73 |f 7 : qu | 70 73 | 73 7 73 | 77 
128) My 02) 78 Jun’OO|\l12 Mr 13/105 Febl7) |. 106 |106 |..do pref......-.--- i yO |108 |t 97 1108 |t 97 [108 if 97 [108 | 106 [106 |r 97 1112 |...2c. 
packets babntanideiisotnd 21 My 15) 17 My 24\°77777/277772|"1gs,| 17 |PitteburgCoal....) 18 | 184s} 16 | 18 it 16 | 18 | 17 | 18%) 18 | 18%) 18%) 18'3 3849 
A CERO SER SUN. 30% My 15| 734 My 11! 77777\"7777"| 77981 7519|Pittsburg Coal pf.| 75%) 77 | 75's) 76%) 75% 76 | 76 6 6% 
195 No ‘Ul 180%e Jul 04)184 Apriojisa Aprld__...|......|.. 00. tol. pr, FW @ U....... tlsd |18449}1is3 1s44gif183 | 18449)4183 
6349 Oc ‘Uz! 224g No ’03| 40% Aprl4| 34 My 43)" 9534) 25 | 3714) ya |PressedSteelCar.) 36%) 37 | 34% 3642 3 35 | | 
9649 Uc 'U2) 624g No ’03) 99*sApri4| 87 Feble) 6749] 67 | 93%4| 90%) do pref.....---.- y2 | 9S | 9049) 91 | vl | 91 92%) 93%4\t 91%a) 92%2).----- 
250 Apr ’02/176 Jun’0U|\264 Feb 48/231 My 22/210%|210%9/234 |23] |PullmanCo....... 234 |234 | 231 (232 |1230 jaa t230%9\232 | 232, |232 +2309\235 |..---- 
% My ‘01 % Jun’04| 1% Feb 2) 1 Mr 27 wen Bintiw eesmars «est (Quicksilver.....--|; 1 lit 1 iyit 1 ligit 34 : ” 14). oseees|- weoee|sneees 
-12% My 'U1| 39 No 04) 4% Mr 6) 2% Mr sul tetas , 2 5 it 2 5 it 2 | 5 it 2 2 | -eeae-|- a ahr 
9649 My 'U2z| 85 Mr °O3| 96% Mr 10) 92 Jan 4) y5 | 93 | 963,! 96%) K Sec INC Ctifet 96% ¥67%e|f 9642) 967%—@)t 9612) 96%s\t 9649) 967 96%! 967% 96%) 96% 96% 
-884g Sep '02| 16 Sep 03) 40% Aprl7| 30 My 22) 165) 165) 33%, 30 |“Ky Steel Spring.| 33 | 33s) 30 3 30 | 31's ee 3253, 32 | 33s the 324 3218 
4 De '04| 67 No '03/103%Apri5) 93 Jan 26). __.. | rns Dr 9649] 95%) do DE cobiecdes 9619) vb49) Yb) Y64 95%| 95%) 95%) 95%|t 97 | 99 |t 97 rr 
82% De 04, 15 Sep Ou) 99% Mr ¥Y) 79 Jan ls) 44%) 42%) 91% 86 7q| & Bi - -cccccce 884g) YO) 86% 8%) 874u) 83%) 838% 9019 88% 8149) 884g| 83's, 89% 
92 De ’v4| 49 Jan’v0| 94 Feb 2 90 My ey Brin 91 | 90 do lst pref ...... t 90 | 99 vU yO | 9023] 9023} 90 | 9049) 90 | 90 | 90 
85 De 04) 23% Sep 00) 92 Feb 3 5\63""\ Gi'| B649| 8549) de Zdpref....--.| 854s) 8542) 354s) B54alt 84 | Bd%|t 86 | 8649) 86%) 86721} 85%) 8642). ..--- 
$15 Oc ’01/193 Au '00|209% Jan 30 209% Jan hae sheet waits F Rensselaer & (2u6 | vemaieel Ree. lus +2U6 |...... +206 |......:f206 |------ |*206 - nese 
2742 Feb UU) 65 No °03) 24%g Apr 3) 15 Jan2zs) 7 6%) 177%, 1549) —_ Lron & Steel 16%) 1748) 1542) 16%) 16 iecr 16 | 27 17_| 17% 1643 17 17 
S34 sep U2) 36% No '0. 87 Feb 23| 67 Jan 23| 40 | 37%) 72 | 68%| 0 pret...-....-.| 704s) 72 69 | 714s) Gd4a 70a) 68%) 71 70%| 71's} 70%| 72 | 7's 
53%Jan U3) 1944 Mr 04) 37% Jan 138) 24% My 22) 21%) 205) 2734) 24%! | Rock isiaud ...... 20%) 27%) 44%4| 27 25%4| 2648, 257% 26%! 26 27 %4| 2549) 26's 26 
86%3 No 04) 55% Sep '03) 55 Jan 4) 7l-» My 22) 65 64% 73 | 7l4g_.de alt ‘ 7 l+s 2 | | 72 | 72 | 2 it 71 “+ 
40 Apr '01)130 Au 103)... ------.-.-- BS AS a Seale Sakae. Reed Neale. iRome, W & O....- t134 (140 |tls4 |140 {1134 140 11134 l140 $134 |140. \4134 (140 | 
My ‘01/12 Jul '03\ 38 My 15) 25 Feb 16)" 1439)" 1449\" $5i,| Big|" Hubber Gds Mfg) 344s) 34%) 33% 334g) 34% 34% 3419) 34%) 341s) 34'9) 
: v4| 6O Jul '03|109'sApr 1| 94 Jan . 179) anil 108 102 | do pref .......-- +103%9|104 O02 103 (103 | 10242103 (| 1 103 |t100 [1086 |.--- 
125 Apr’v2| 30 Au ’03| 724s Jan 19 62 My 23|...... | det: eA, cnc. c[ aN IE. ..cese0e + 50 | OU | 7 | 67 |t...... eee ee ane | 68 
aly My 3 CET EMIOK iyorisas Weert Gi1.......- 50 
RST Sree ref....... = 
lll Jan il See Lawrence & Ad). ..... ocecee| --cece-|-socce - occseclos 
; | Sen Eee 73%\ 73%|>t L&s F lst pt.|} 74 74 73%) 733|t 74_ 73 yi 74 | 78 
80% Jul 02) 31%Jun’00| 734. Mr 61 My 26) 46%) 4549| 64.3 61 do 2d pref......- 65 | 65 62 2 6149) 62 62 3 2141 64 | 6l | 62 | 
186 ae 04/1482 Sep (03/193, My 51175 Jan 3U)......|....--|....0-|---e0e Is SLéo5 ¥,Cde EI cfs|} 182 '9)190 1185 |190 {1185 (190 |185 |190 (1184 {190 184 [190 |.---- aod 
133 04)12u Au 03 1344 Feb 17/132 My 2). art “**""") do pref ctfs ..... +130 (134 |t130 134 |t130 [184 [4130 (134 [F130 |134 |f132 (134 |- Qos) 
394 Apr ‘Ui 8% Jun ’00| 4743Jan20) 20 My 2 I 133)" V1ig\ 72) ZO St LS western ...|t 21 23'3) 20 | 21 20 | 20%| 20%) 22%) 22 | 22%) 21%) 22 | § 
8U Sep ’U02 21%, Jun ‘OU; 66% Aprl8) 5544 My 32%| 2749 60 | 58 |_ do pref......---. 58a) 58 | 60 581q\ 5849' 5849| 597% 59%) 59%) 58's) 59 | 10% 
83 Sep 02) 17%30c ’00 11843 Feb24! 60 > Jan 95 36 | 354) 74 69% |Slose-8 | 8 & i Go: 3318 74 | 70 | 72 | 69%| 70%s| 70 70%! 72 | 70 | 70%) 
105 De ‘v4 59%Jun’00 130 Feb2z3100 Jan 13! 84 | 84 104 '104 | 40 pref.....--.. 4104 1125 '1100 '11249' 104 |104 +100 125 4100 125 ‘+100 '120 \.----: 












































































































































































































































































































































































DUN’S REVIEW. ome 
27, 1906, Powred tar —— ° : 
May 27, 1006.) : eres Pet Wake 
ay| Thursday Sale| for 
" Week turday | Monday | Tuesday | Wednesday Fri. | Week 
| May 27 May 26 STOCKS Ba High\Low High|z High\Low High  ®™. 
ast | High and 1 900, 1905. | 1904, 1905. Continued. |i High|Low High\Low Hig aD a oo 61% 61% 137400. 
Pr | Woryg Brom Jan. 1, 190 Low | High Low|High Low 87,1 60 | 59%| 61% 60 oe 119 %f11 918% 32 
Pri. W to Der ; High 59 O19) 584s) 605%) 58%, 1854) 11855/118%| 1194311 28 + Se 28%} 22925 
—| High mak My 4| 47 | 45% 192°s|,$8%9|Southern Pacific | 59% 387] a8 |'a0 "| ap | gee] -apatl aon 95%] 95%) 95%) 95%) 95%) 2425 
| 3 Rie 5 - Be «aden , ‘ 5%) 95 | 9540] 95%) 95%) 95%) 95%) 95%) 95%) 96%) 2426 
save — | 29 My 01) 72% Feb 27| 67% My 5) ..----|---- 9/18 23a Southern Railway 284 anal 9545 95%) 95 | 954 + ee OB lt 97 |1 97 en 900 
P OS0Ol o wecids gl 7 Sep 02! Sep 04 1214.8 K > M 22) 21 } 20 1308 a do NE ie deat 95 4 4 97 8 t 97 98 t 3 3% l am 
--+-| 4308 39% De ‘04/113, Sep 00/100“ Mr 22| 98 My -1| 83% 83 | 96%| 95 ates Ct ia el el lee sal SSbsbel ipeseel iponesel \onebel ieoebel oeesee 
aa"” gia alt Au (02) 49% Jun '00) 100 a 97 Aprigs)......|...... “] |"""aq|stan’d Ro os PAI SAPO Rie: ER: BORE ER TOT KRY Tm A CT 
BS | ai Ba ADT Oe 85 Jun (8) Sere ee Se ee ON Syracuse Light’g.| ..... ag | ag baal Ha | el aa Oe te 7 3% SS | gal secon 
ong ae a Jan 00) ADE 08) -onnevsennnoefeovvrceeeeee fencer we PEE a sla AB ee Ey 7614) 78 | 73 i 301g 31%) 31's) 317% 31% 40%|t 40 | 40% 500 
oP. “oof 2 Mr "03 40° Apr’03 1068'S Apr 14)" 68 Jan 25)" 35 | 834) 78." |73" enn Coal & iron. aD | al ‘it am | oa 0 201 aan ape 80 ‘1125 “180 “1126 |130 (22. 
ae ‘si’ Feb 00) 26% No '03}106 a Apr 4 29% Apr 29 sity Re BB mind avenue... (1198 |.-+..\f126 it 17 | aotly 2? | Otel ae e| son) as | soul oa ta 298 
| 02) 1348 Jun '00) 41 Mr 28) 37g Jan $1)....../... .. 125 (126 (Th SEA. « - 17 | 20% 17 . ¥ 3344it 32 | 83%q) 32 36%| 37%, 37% 
cc "*|*eeee Bat oh 02! 1133 Jan ‘00 6G 'o & 16/124 Apr29) .....)...... Tol, Peoria & W..|+ 1° 331g] 32%) 33%\t 3240 3542| 36%| 36%) 36% "| 54%) 64%) 5950 
85 | ME 444 Feb ’02 ee ipcmainenn ipendaninbes thiden septle neal ane Hy , & ht .|t 32% e 5 34%) 3549) 3% 4% 55%4| 54 00 
| Rak md MOE SAE OT NE Ra eee ie 3334! 3254|'Tol Rys 3414) 34%) 34 53%) 5449) 54% 0 110'9)110% 8 
eeees | -TLOM 135+ Jan '00 OU) ...-.-..--- ‘ 13) 19 | 19 | 33%) ¢ StL & W.. 3419 2%) 54%| 54 | 54% 8 11049\112%| 110% 
| zy 12) 22% Jan ‘ 375) 341¢/Tol, 541g) 55%) 52% ‘ Se ee en ee ee 
wooo? loseses 0 Jun '02) 1 '03 37% Apr 3443 My 22) 25 214g) ¢ 23, op Ndthuebanhe 102 (110% ae ee | eee ee ee 10 1 
58%) 2090 $8 Sep Oz 3 de Ol) 43% Apr 6 1% Jan * 39 7 55 5 ‘win City RT sted, eats Spepem npwatien Hroweailh xesntll Seer 10 + 10 10%; 10 10 350 
aT see No 04 10% '03| 656 Aprl2) 51% 9544) 94%4/11244/109 Dbcceceencs!. cecbusicdenetleocanestiococes 10 10 (+ 10 10% 5 74 75 
789 ert bu Xo 02 oil's Ju ‘00/158 Mr 10/154 Apr 24 ened paper ee 16""|+Union B & P Go: th aa 74% 7a 74, | 78, 7 140% sS|131% 118% 130 re ee 
| ! 01136 Jan’ r 3} 9 Jan 26)......|...... 4%| 74%) dopref.......... 94/1187%| 115 |118% + 96 | 97 It 96 RB edd he wm 
moses | « ecciilin 160 No 0 3% Au 04) 1548 Ap 68 Janl0...... cocesel | 4 15 Union Pacific. 7 116% 7 . 96 97 9619) 962 108 |t104 |108 {10 saeee 
eee | BRE Feb 00) ore aod B2 ee asliis Se 6 84%) 8244/121 49/1 ref..........|t 96 | 9 104 |108 |f104 |108 /|#104 lga-leeal aa toc ai6g 
~-| B10 Apr '02) 40 '00| 137% Feb 26) 113 11) 914) 90 7 | 96 Fruit ___.. a en pon ee ee eo 42 |t 39%) 41 |...... ] 
25 | hs ay 01 70% Jan ‘94 201% Feb3i) 96, ly si esses teeeee neeeal seeee Boi eee at a T9817) Bol 98) 8 | Geet Stal 92h Bo Ba a 8490 
—e — = ? Oc ee eked ed eee Co *393,| Un’ ys 811g) 79% 9 2814| 29% ET 
w= wae “zh 11949 Jun '04) 9 Jan '00}.........-----) - Tiantecchesounnt ae . ref........-.| 80 | § 283,| 29 271g) 29% 91% 92 jt 91 | | an 
ie bars slr dy) eB Mr 31) G4%dan 111 45" 4a at aU SCI tive) 39) 30% da si 90,90 | ot pe etciet ete c em 
“4 ‘04; 30 Jul °V: 7gApri4) 19%Jan 3) 6% * 93 | 90 O pret.......... 2219125 | 122 |12 11%| 11%) 1 106%/10643, 15 
weet Wi De (04) 30 Sep '03| 35% Ap 79% Jan 5) 4149 41 | 93 | 9 U S Express......|#122% 11 | 1149) 10%) 11% 107 |#1064|107%4| 10649) 85%, 4550 
56 8575 4s De ’ 33 No 03 97% Aprl7 122 My 22 ercer-leoecce 122 122, 7S aor 11 il 106 1074s 06 106 107 85 RB Ts 84%) 8514 1100 
led Corre 81% De ‘04 45 Mr ’OU/134 Feb 5 107 My 23).....-)......| lla) 10% do Tr 107%) 1075, 85! 86 85%! 86 85 OB 291g} 30 |t 2849) 29%9)...... 1000 
coed Be AD Oe Oe Sep Os! 14% Mr 29 0345 Feb 27\.0777 710777 a Realty a tip) 86 | 89 261| 27 | 26%| 26%) 2712 2%) 62 | 62 it 60 | 62 8849) 68 
sili sie Sep '04) wee Sal dna ie 10) Tt dan a ore FON eo Eee 37a) 31 9 | 59 |t 5849) 61s} 62 | 6 $819] 38%] 38 | 38% 38%] 8800 
19 Si is My 04) .65 ee le By a a oe 30 | 26% _—, 60. | 60 | 5: 3549) 37%) 37 | 39% 106/106 |10 
= aD gee He SNe geal ag Saba) a) See eae ames Meee Mae eg teense, Me | ea soa sumaseats 
Bie '02) 3642 No '04 = 7| 33%Jan 3) 16% 04 | do pref.......... %| 27%] 24%) 26%| 22 92%) 94 93 “ek ho 
weet) “aa Th uz) 97 sui °03| 4549 Abr TeMy 24| gre] $6 Seas Sa tel US Stoel 222222777] eat gee %4| 93%) 91%) 93%) 85 [100 ‘|t 85 2%) 32%) “4070 
biied 158 44 Jan ‘V2 1 'O3)118'2Apr 7) 9 2z| 91g) 9 | 27%| 247%, f..........| 92%) 94% 90%! 9% + 85 |100 |t 85 |100 321g| 33%| 32%) 324, 
ae Baap] GME WE BELARe | Ba Ny ay Pk) | Be Sy Mesa 38 POS.) Sepa Sb, 98. Bs 188 Pon et ee 180 
5a Wl" Apr'01) 49% No 03) v0 “Apr Hse My 2 38 37%! 37 | 38%) 31 | Va-Car Chemical. 86 ['42 {37 [38 38 |'87 | "87 [88 [40 7) 40" BB 2 ge hae ne 
4244) | 10 os - Pen Duet Cysts Gente: Asn hep Croct B a gers TANG Tere, cee pebbantedctdess 
ha ‘ibs Apr al 17's sep 3 110 St dak A he eb ens gee el i a ant an wae ee Sis) 1854) 184)" 5700 
wale aan WA"s Be | Sep 03! 5212 Fe el  Miidons dlp baceteckhabad Pef.........-|..----.|.-+---|e----0- 78%) 1749) 18 38%) 38%) 39 |f 3749) 3 Ga aie 
Ce os 12% No 104 54% My 1949 AD Siva “api Teil Yea wabeane poceceeees 37% gon gyi 28837 250 “|t240 50 ‘1940, me '282, ee 1g%e)" 3806 
OOOH ween wee 9 - Y { ay | 1 At ¢ 37 ERTS a: ‘ 9 +240 2 23 9 93 . 165 1 
76°) 1610 14 De '02) 45 Mr °00, ao Tee as] a? uae ae 347% ay SP | OF ee Fargo Ex..|(245 (252 2%| 93 | 92 | 92%) 9 164 |165 | 164 |165 
15 | 17701 sm 4 03 tae "00 Feb 23) 37 5 Ae 3/206 (206 |......|...... wd Telegraph 93 | 93 oe Mae cele: wee emctlh send taxed acid tered wed nih §. i000 
coerce! cecenes 554 Feb 03) 16 Jun 001260 Feb 21/235 17| 87 | $619) 9344) 92 [W *~house E& M!| 152 |160 | 152 Big! 16i4|" 167%! 15%1} 16%) 16 |i 15%) 16 oo 700 
Au ‘02120 Jun 'O¢ Y5_Jan 4) 92 Jan 17 eee ee er ee ee lg} 1545) 157%) 15%sit 38 | 38 | 38 
St eee Sep ’03 152 My 20/166 |155% do lst pref......|... 15 | 15%) 15 39 36%) 365 | 9) 700 
i 227008 100% My ’01 ae Y oe '03|184 Apr 615 GEE RR. titel ea lng&LE | 16 | 16 y| 37 | 36%) 37 |t 37 | 3 21 | 22 | 21 | 21 | 3500 
pia Thee Sep 02/130 ‘01197. Aprilj190  Feb23)......|. ....| 16 | 15 |Wheeling -----| 87 | 87 | 36%) § 21%)'f 21 | 22 It f 22 | 22r)......) 
= Be | Seer ce or at ee Gel Hwiecumercc-| 5 Hs Hl tae BS Stet 2h Bb Bh) a | 8 av | Boo 
\eecce 1 «cele p ’ ‘e : j 2 § “ ’ oOs« ‘ 
ori S00 Apr’o2) 37 Jul 03) 28% Mr 13) 20 Avr 29| 174 16%) 23%| 21%4/Wis 0 pref....---.._|t 48%| 43°| 45%| 46%) 60 
|, SIR 42% Sep 02) 20 Sep’ 2544 Feb16) 20 Apr 29) 38 | 50 45%4| do pref.......- 
58% 6308 67% Au '02| 30 Sep '00 
96%) 2826 
hon. 
....-, 24M *Unlisted. tNo sale; bid and asked quota NDS 
604) 3 s 
os ee ACTIVE BO 
iced Last 
‘iis ety Week ee ee ee) ee re 
ee | . 
“4% May 27 May 26 ACTIVE Saturday R\Low High\Low High\Low High| Fri 
18%9| If High ont Low 1905. 1904. 1905. BONDS. Low High|Low High|Low High | 5.0 
oe a ee Low | High Low| High Low '}108%|......|1103%|....../t10B49)......|...... G2 se 
139 | 54! _— Low High 103% -|, 2032) 10349)1103%9).... |{108%9)...... 99 |..- 99 al on <i% 
aia High 103 %9!103%y|Adams Exp 48....|t yy wae yh wet +4 “96%t.... | 97 |t..-... 97 3 | 73%) 73%! 489.0 
ete 17|103 Mr 11014101 Cot O1  e-: 971g] 96%) 96%) 96% de 72%| 73 | 73 | 73%) 73 0 |100 16.0 
= Ie PSY RS Sane See lH ee | waa SEG eal Senta SSL gE Meaty eee Meelis | Heat Ret) Hed 
aes | 92 0 Gh. cceclocenes Arbor 48 .... ; 102%| 10% 96% ‘“ 18.0 
ined me Feb'02) 66. Oc (0G 717% Feb 9 21 * ab S| aioe | SOc AnD Arpee A --- 10294/102%! 102% 96% 96% + 96 | 97 94%y) 9419) 9419) 9419 
mee 76 De '04| 63% No ‘00,1002 Mr 30) 964 Jan : 7103 |102%)A, T & 9619) 97 |t 96 | 97 94%'t 94 | 95 | O4%9) 94 134/10144'101%| 69.0 
| ' ‘ 10144/1007%) 103° ; | do adjust 4s ft 95 | 95 | 944 4 3/102 | 102 |102 | 101%, 61.0 
seecesice 101 Mr 01 90 J 03) LOb Mr 2U 1025 My 4 l 91 96% v6 tam ed av@eellséewdese 5 13 101% 10149) 101 4/10 96 9644/1 96 9649). > tes 2.0 
198 | 105% Mr ‘02, 9742 Oc UU) ¥74g Febll| v4% Jan 9} 8919] 89% 95 | 94%) dos t Line 48.) 101 54/101%| 1015|101% 95% 46 | 95%) 96 1g} 104%| 104%) 104 4/104 62. 
véchennee Jun '01 7849 Jan ‘03! Ys Feb 9 94 M 1 8942 943,4;102 101 4/Atl Coas 3498... + 96 Y61, v6 96. 104% 1043, 104% 104% 104 983 +t 9849 99 |...... 8.0 
5244! 108 Te Os) 04s Bop Gal AOS%s WoO lum Me Bi oe 95 | 96_ | 95%|8 & O prior +104 |104%| 10419/104% ...|t 9B%g).....- 9849) 98%) 92% 92% 925, 39.0 
| fe 5) 9519] 95 do general 4s . 951g) YOIt 984g). -- ; 33,| 92 2% 80.0 
opalad 101% De '04) s¥s '03|) b64a My 13) 94% Jan 3/101 4g] 100%] 104 %4|104 P LE& WV48\} 9B1g)..._.. t 9549 92% 92%) 92% t 92%) 92%, 86 6%) 86%) 86%) 86% 0 
9249 Feb 02| 94% Feb ‘04/101 > Feb 27) Bos My 3] 91% 91 "| 92%) 92% ‘kiyn KT ref 4s] £7°| 97 B03... |t120 "|... + + fae bat Be 104 %4/1049)104%) 64. 
‘02! 94 87, | 86, |Bkiyn HT ref 4s) 87 | 87 | 86% 87 | B64) 04 43) 104% 9.0 
¥9 | Wl Fe bs 32 Feb LO) v34g Mr U2 Jan 5| 77%! 76%) 87 6 toy et | ae eee eae 1120%). 4% 104%9|i0di9 1104 socene 107 (410649)107%)...... ‘0 
o2es*leee 4 De 4) 5549 Sep 04 4U¥%7g Apr 17) 53 ‘4 Jan 7 120%4|120%/B Kh & nets 68. .) le ee 104 |10 +106 0744 1 %4|106%4|1 1061, 113% 113% 113% 113% 37. 
18119) 34608 53, No LS ah ny My 18/119 Feb 3)...... 1044110444104 “Canada So 106 |107%|t106 [107% 13% 113 alse 113%) 113%9/118 +93 | 94 |...... 11.0 
| 1199 Feb ‘02/108 sor vasligad ae oe 10242 Jan 3)104% %4/106%) do 2d 5s......... 3 |114 |4118 |114 2¥91t 9219] 94 |t 93 948,79 | 162.0 
covceloash 03 1044 My 25 1/105 34) 105%) 106% . ft Ga con 58..|+113 3%| 93% 9219) 92%a't 73 | 78% + 7 0 
coves 10944 De ‘OU)1 02 Jul 03 109 Feb 6/1054 My 1063 113% 1134|Ceno f inc. -lt 9344 95 93 8 8 17 78 | 78 7T8ly 9 $49) 4 64 203. 
weoneeloseeg igi eo ae Ce rik 4 096. | 7a“) gaz oan uo 2a prefinc...|' Ie] 93 it wane OF i coaliee ln coelass Tasos 136 4/156 4)130% 26.8 
.aceoih Il4 Oc '04) 8842 Feb Uv 13} 99 Jan 10) 76 ¢ 7 | do 2d pref inc... 1 | 614} 61 | 614) | 136 |136%|1136 |1 0153110133) 30.0 
hes T7. 9 3: b’UU| 944 y. 4 ‘eb 2 35 | 79+8) 77 refinc...| 6 ; ‘ 136 (1364) 1015 101%4)/1 
TRRRPMRY BENS BE “PRS oo 9 hy 28 Gt Esb 7) fi fp 1 4|28645|cen of NF gn 98 LoLStars 1Oealiony Tota tons Lot ‘iain aeeliwaa Es iosioie oh’ 
| : = 71434 Jam 4/....../...... } coce 10 4 . 
100%) m. _ 021127 Jan ‘00 7 fk hope boty Mr 14 101 %a}100 |101% 401 8 Chee & O con 88.. gr Ae 107% 107% 10776|107% th a oe. ‘ssh 85 “a oa oe powees a 
weer 02) lu 24/1 5/115 %4)115 %4| do general efrccoceiPoceace * ‘on | ee 1.0 
ee 1034 Jul °O 9 De ‘02 122 Apr24)117%4 My 5 03 34/107 %| 107% 5 llr slaceununelivninindianiiieande 81 1% 809) 80%4Q/t- 98 + 97% 98's 
mie oe 2 02 9349 Jan "YO 110 Mr i0| SaaApr 6 “33 3%] B5%| 85% we oy 00 ons oa) ot. 97% 97a 97"4| 974 t 97% iat ti 1206%|207 22222")... 5.0 
n> [beets eet 1) 79% Oc ’03 86% a oul 80% Jan 79 | 784 oh sta bagetiibiestal Bry 97%4\t Odd... nese iis” Hitssliveaiss 1S F1THa4|1 19%). : ee - 
co-eoe| SM 87% Jun '01) 70% Au °03 98 Apr2s| Yodan 5)......|._. iy ‘OE il com 60..|' 300 1ii5" Hise 1100 ists 411239)... 112 117411169 117%... 1.0 
«+ 0810545 De 00! 8945 Au 03 25/1064 Jan 16/104 {104 |...... 119 |C & E Ill con 5s.. sa tackaws W112)... se th aa et a 
“see! ; , 3)10544 Mr ae etc 119 1M & St 4.14112 |... 117%) 116%/1165)} jy tapas. SEER _lnece 
18° ign a8 Apr 00/1024 Au ‘0 122) Apri4|ils4s My 3)._....|, iy ae C, “pd 7 2 nag) 5€ 5 fees fl len 227, [212450222 |-.---- —. eoceceleneeveee 
Te BART apr 01/112” Jan gaits MMe 34 13 * Jah 2B GATOS do U d Fac 68-10%). PPULa SSC RE ne a. io 
et ery ; 5 0; 2 _ Fe OE Sake HG. : 8.. el -""" opt 293-222) 99) Voight BoM AE gow Lope 
36%] 1B aa, My soil fa eet ae ¥31110% Jan salivaicaiaiel 2272 dy South Div 68|\109%. -... | 979 G8" |} BOIL 105% 1004.22. oar peed 316.0 
jeccool faye APF (00 110% Jul 04/111 Feb APT oa eet 3U/112 (112 |......|...... C & Nwn gn 3498.|} 97%)...... 1 esa ..|11054g|...... 1105 Diig! 91 | 91% it 91%! 91%)00.-.- 13.0 
we 120% Mr "00|109% Feb ‘oa 101 Feb 2) 994 Mr 9| 08% 9620) 95%" 09s do extended 40 -|! 0523}... 110549)... 10897/106%| 106%l1949411107 Bol 79%) Bo 1 8O"| sano 
Pe ‘ Ls Reeds ric), Gesek, Sats Dake co 
| ada Ha SG corlage 7 AE wuglOL Feb: 7 | Sbig My 43)" 80" |" 764! 9254)" TOK “40 general 48---|t106%|.° > 18 | Sox) 70% $6 96 '| 98.| 96.1 96'| 98 | 98. | 96 33.0 
324) 5018 V6 No ‘04| vom Oe. Os 19,” Web 14 1084 Jab 40824203 "110% 108%) “do general de... 08 | 960), 98 | oe re. 88, 98 | 88, IOP OL | 2B 
amg RS BEE gb Sa UE ae Rang Sa oe BS, AS oS SCRA) ASE ois WoT gNae Minis NSE ae ial gatas 
| 33s #14 De ‘os| 90? oe 04 B48 Jun D B01 Jan Sosa teocineieee o St L Div 48../f101 /101% we nthe Ss a em “|35 5 | 7484) 743 geal oa laa ass 
EH 105% Mr 01) 94 Jan 00/104 | Feb 10 1007, Jan 12/100%4'100% bs F con Ser. Ret i Waigl 76 a 74 i4 | 93%! 93%) 93% 93%) 937% = Te atl , 6.0 
to 106% Apr'01) 99% Feb ’04 ‘301. Fob as! gh oF arte pata as %,| 74 |Col Midland 1st4sj} 3%! 94 | 93%) 93% 93% “| 79 | 79 ‘It.....- a Le 101%4'101%| % 6.0 
“se + ’ O | 74% th’n lst 48}+ 93% 79 BS 18FEE) 10149) 1013/10 i% 
| 17 12 lls Apr'02 6043 No 03) 8 77 Mr 2 73% Jan lo a * 94 93 5)Col Sou eee: 80 79 BOS Wi-neo~- [1 BOR i -n----I cacee tbe iy See ed 
eet Bare 7642 Sep 00) 95% Apr, 4 74 *Jan 14| Ou '| 80% 79. | 79 bea ho om ia Wiig ora) -|.--- 08 f22277-)4108 “072272 0%!" 79%5, 79. | 79" | 76 87.0 
| oe 85% De 04 paw Sep (03) 84's Jan Zulidu Jan 4| 984) one 101%4/101%s Sotiliere Hocar Sal’ roel Foal go. | Feisl ve tel Foie 12019113045)... TF ce sy Silman 
oe . 00) iv: . a SA SE EIN ATR Secur 58 , ‘ Se Sees ; — ere 8 ---=--)-- ~* 1°50 
 agiol 196 Uk De Nt 104% Jan '03|10942 Feb10108 Feb 4 63 | 63 | 79%) 78% a con 5sit...... 20 at ei oO 71315 % woee-- Was heat N08 ios 1103 ‘2 2g 133.0 
Mae Ss 03) 58 Oc us Lau ApriviLiGe MY 21 soielaeoiglagoulasot do’ Divisional 58|+116 % 106""|'104 “i104 $102" Hositio2 [loz] 102% "93 %it 92%] BB%1---. | 46.0 
Pei 139, an 08 58 Jan '0u) 122 2M UY Fae Rare an a 5 |104 |Erie conv 4s...... 102°°1102 | 101%|102 /|+i ‘ 93 2 93 3 92%) 9 04° 41y\......| 30.0 
po 12044 Apr’02)112 Sep '03/116 ¥ 13] 96%Jan 3)02277|770777 05 So cemgeter Se...| 108, [188 92%y] 9219) 92 Eg. 94%|t 94%) 95 |f ee 
eeeeee 4,111 Mr 1029/1017 4s 92%) 92% 95 | 95 | 94% ee 
| osaee 1024 oo = oT Geo ‘00 sl. Me ie} 91 "Jan 3 +H, * 33% 4% Erie Pa, col t 1" t 94%) 95 ; The 138 t1l1s 113% is + "13" 173 18 idee aT 
j-eeee®? ‘ , | ’ ‘ 4 4 t eeecsco-+lcesece Pte GSES WS 
i Seeeee uh” a ‘Ol, 84 Au 'O3) 97 Jan 1110833 Jan “alo? lio? |.°°..|.° 76 pe wn deb.Bl 7s EES NOM ECEM SEEM SEN STE dig “Hood wo nann Pn Moceradr-onsnnen 
ji%) SMBS My 02, 70. Mr ‘ou ‘da HOD BI 17 My 23; oy 49 | 18a" 13 Hock Valley 41g8.|!......|11 1 ait-...-. 100%3|t.-.. 100431... ... 1107 |...... 108 91106 ig 108ial “526 
| or 0c ‘02! 54 Sep OU a ag Jan 3/107%9|107%{111 491111 % T Cen gn 48.|t...... a ae 07 |...... "Wes lied ieee” ie ei 1 ae 
eer emo Sep ‘Ou)111% Feb 17 954 Feb 3/ 98 | 92 |......|.--... ye pene Ae eee 110 |f109 |ii0™|H09. lan0 Higs118 liiasitis bo] 30 
Bi 7 Sep 02) u 26/205 JAR 1G1......|...-0-lencco-lecees- do 4s, 1953 ...../f105 |... 109 16 't 
5 ai Yi; Jah ‘00/106 Jan 1610449 Jan 5{ivaa)|109%{108 1108 Owa Gon iat be. Hila% 116 li18 |146 1118 {118 |\f124%—2 
an’ an I I a nD os 
J 10% 21 10243 Sep ’uv/ 110 Feb27 114% Jan 13 1113g1113/115 ‘115 low 
at M154 a, 32103 Au ‘O3\llu Fe 










































































DUN’S REVIEW. 
































































































































































































































































































High and Weel . 
From Jan. 1, 1900, e May 27 | May 26 ACTIVE Saturday | Monday | Tuesday | Wednesday! Thursday | Frida 
to Dec. 31, 1904, " SCS 1904. | 1905. BONDS y 
High Low High Low High Low | High Low| Continued. Low High\|Iow High|\Low High|Low High|Low High\|Low High 
7 Mr ’02;| 85 Jun’04| 88 Feb 4 4 | SE Ses ee See Iowa Cen ref 48 ..|f...... i? Tisecess BP Bcececs 85 ecocee] SB if...... 3 SEE 
od Mr ’Ol) 74%Oc '03) 92 Mr 2 4 My 1 79%| 7949) 88%) 884)K C, FL. S&M 4s./— 88 | 89 88%) 88% wai 884 33, 88%) 88%) 884%) 884, 884, 
74 Mr ‘02 = Oo ‘00 i ed 8 70. Apr 29 iO" + a1 ih Kansas City So 3s ne 71% mt 71 714g 71 sa 714) 714s ta 71 dais 
De 2 . an ‘ > bioasliiie flies kainer 
1ll Jul ’00 103% Oo '03)109%, Apr 28,108 My 3/10749107 |......|.. *! Laclede 58 .../(10834110 |(108%/110 |t108%)110 |+108%4/110 |t...... 109 |+1075,109 
°00|11549 Au '03/119% Jan 20/1174a Jan 5)......)...... 119% 119ip|Lake E & W 1st5s/1118%)119% 11949) 119 49/1 184g 11949/t 118 4)11949/t1184)119 11184 119 
'00|1084g Jan "OO/116% Apr 6)112% Feb 9)......|....../......|......| do 2d 5s......... 154g weet t11649)...... 11549)...... 15 49}...... 153g}..... 1115%)...... 
. 7 8 98 
9 My 00 My 03%4/103 /|10449)10444)Manhattan con 4s8/f104%4)...... 1 | ee 0419/+1 1 
12248 De ‘00 110% Oe '03)120% Jan 16/114 My 10/118 (112%/115 5 |Met Street Ry 5s.'t...... 115 (|t114 (115 115/115 #114 |116%4/t114 116%/t1144)1l16% 
99 Au °02) 88 De ’03| ¥4% Feblv My 90 0 | 90 do Refunding 48|t......) 9O%4/} 9044). ..... 90 90 %)...... 9U 0 90 | 90 
90 Jun’ 60 Jun’04| 79 Aprl.| 73% Jan 26) 66 4 | 76%) 75 |diwea Ccu con ds../f 75 i643) 75 | 7649) 75 | T64Q/t 75 | 76 75 | 7Té2/t 75 | 76% 
.88%Jun 01; 12 My °04) 26% Mr 13 My 20; 135) 12%) 2u 19 do lst income...; 19 19% 19 19 19 20 19 20. 19% 20% 19 19% 
27 Jun’O 6 Apr’04) 17%Jan 4) 11 My 22)....../...... 412 / «11 So Sy see ... SOE BRS 11 | 12 LL4g) LL%) 11%) L1%if 10 | 1S f...e.e Ld. 
98% Jul < TS, PWS do 4498........-./f 964g) ...../f B6%g/...... eT ‘55 o---1f DG1g)....../f BB%g!...... 
2 Seaeeeen 
Pac tas ee Se “iasiclios “teats 
82 No °'04| 73 De °'O2) 83% Mr su) 79% My 12)....../...... 80 19%) National Mex Gi Wentecs Be. Mssnccs 79%) TO%)t...... 80 797, 
My’ Jul ’'03/10549 My 11/1054 My 11j......)......)......)...... do 4'98 peteosuagelssocecs gaclecoceos eoeee |i 7" tenga seal Y ; ve 
116 Mr ’02)104%Apr’0O/)11/ Feb24)114y Apr 1/11249)/112%)....../...... N,C & St Lcon 5s}'...... 1449/t..-..-. 1144 /t.----- , ee ee ‘i iita 4115. | 
11149 Jun ‘v0 Jul ’03)1.0% Jan 20; Yu %gJan 3) 994%) vy (100% 100 4|N Y¥ Cen gn 3428 t100 (1.019! 1004/1004) 1004 100%a 100% 100%s 100 49/10u % 1 iiawiis~ 
Jan 36 06Feb’04 Jan-21; 90% Feb 1) 90% 90%) 91% 91%; doL Sh Col 3498/t 91 Vl4git 91%) Bl%g vl+s 91% 91%, 91% 91%) 91% 91% 91% 
ope: 85%4Mr '04) 9l4e Jan Zu) 39% web 39 893%.) 89%)... .-/.0 8. do M C col 3498./t 8944) 90 [ft 8Y 0 89 | 89%)\t 89 9%/t 89%) 89% + 89 934) 
108‘e Mr ‘01/100 Oc ‘O3|)lUG6 Mr 104 Apr 5)1 4 |104 N Y,C&8t L4s..| 104 t104 |105%/t104 (105 %)+104 105 %J | 104 105% +104 555 
4g Jan ’ 87 Au '03) ¥7%Jan3l) ¥2 My 12) y3 | 92%) 9249) 924%/NYG,E L,H@&P4s]} ¥24)...... 92'9) 924a/T 92 92 92 93% 92% 9219) 2 | 
116% Apr '02)10249 Au ‘O3)11143 Mr 17j/1lU Jan 11/10754/107%)111 (11049) do collat tr5s.../f110%)1114q) 1104)/111 | 110 gill | SME 1107 soo 11076130 \4 110%, 
Jan ’ 9742 Sep ’03/106% Feb 21/103 My 1/102%/1023,/103%|1039|N Y,O &W ref 4s./¢ ..... 103 34/f 10349) 103%) 10349) 103%4/¢10349/10354) 10334)103%4; 103%/103% 
10449 Feb ‘02; 909 Jan "UU/lu4% Feb ¥j/101 Apr 5) 98%) 984%) 10154)/1014) Nor & W con 4s8../f10149/102 | 1014)10149) 1014%9/10149) 10154)101%) 1015/1015) 1014/1014 
9749 No '04) 87% Oc °03) ¥7% My 10) ¥5 Jan 92 | 91%! Y74a) 96%) doP,C&C jt4s| 96%) 97 V7) O74) 97% V74g)......./...... 97 7 97 7 
106% Mr ‘O02; 994, Au ‘U3)lu6% Mr 31/104% Jan 3/1044)/104 |iv549/105%s)Nor ; r 4s .| 1054/1059) 105 %4)10549) 105 49)105 4/1 105614/1054%| 1053/1054) 105%4/105% 
75% Jul 02) 63% Sep ’00| 73 Jan 13) 759 My 22) 73 | 72 | 769) 7549) dogen3s....... =f 75%) 76 7549 76 75 5 7549 764 76 76 75% 7644 
10149 No ‘U4 8742 Au ‘03/1024 My 26 Jan 04 9444)10449/101 |NPGNj4sCBQc’'l) 101 (1015) 101 /1 1's 1014910149) 1014/1015) 101/102 | 101%)102% 
105% Apr’O1l| 96% Sep 104 My 12)102% Apr 24/102%/102%)lu4 (103%)Ur Ky & Nav 4s8../.......)...... 103%) 103%) 104 04 103% t103%)...... 104 4 
Jan '0U/120 Au ‘03)1474a Jan 3ij124 Mr 3U)122%/122%)125%/1255,)/Or Sb L 1st 6s. .../f125%)...... 1125 5%) ...... 125 5g 125 59/4125 4g). ...../f12549)...... t1254 
12148 De ‘04/109 Jul *03)120 Mr 14/117 Jan 27/11649/115%)119 |119 v0 consol 58. .... 194g)...... BAD FASO lcccace- hod bere oe Coreen Deere Been . 
De 04) 96% De 'U4) v8 My ly! ¥.‘sJan 10) 94%) 945) v8 71% Sepang 98 | 98 ¥7%qi 97%) 97%) Y7%ei 97%) 97%) 975! 97% 977% 97% 
114% Mr '02)101 Jul 03/1159 Feb 2U/113%q_ Jap 13)......). 220) Pacific C let 6s.../t1144g)...... t Ll44gi...... 114 4g). -.--.-. 1449)...... 1114 49/...... 111445 
117‘s Sep 00 107% Apr ’'03)i1i4¢ Feb27/110% My 6/109%4/10944)111 (111 |Pemnsylvania4‘s./f111 |...... >) ie pce 1ll 1il anne + ee Bee Caewe F 
112% Sep 02) 93% Au 'U03/1U64 Feb 27|1015% My 24) 95 ¥4354102 [1014 o conv 3 o---/f 102 [102 %4)F 10154) 102 49/1 101%) 10244) 101 49/10134) 1015,/102 101 5,'1015,) 
102. Mr '02) 844. Jan 00j|101 My 19) ys Apr 1)...... 1009} ¥949| Peoria & E 1s 1004g|1U0‘g|......-|..---- }-,----101 |f....../101 | 9949] 994a/t-..... 1U1 
8249 Feb’U2| 55 Au ‘'U3) 834 Mr 27) 7iw My 1) .....)...... 73 724g} do income....... t 72 73 724g) 72+alt 72 3 73 3. 72 73 72, 
10344 De ’ 83 Jan ‘UU/1U3% My 26)100%g Jan 6) 98%) Ys4agilUS 102 ty Reading gn m 48....| 102%/102% 102% 102%) 102%) 102%! 102%/102%| 1025,)103 1027103 % 
De ’ 89 Oc "U3)10i Mr 23) vs yAprZz5) 93 3 | Y¥%) 994g) doJC Col 4s..../f......| 995) 99%) BO%/T...... 9v%s) 994g) YY 99 99, GB94g! 99% 
103% Jun’01) 94 Apr'Usjilu Mr 13) Yodan vo} 96 95% 9d% 9 34g| Kio Grande W 4s8./t 994g/luv it ¥9 YY4g 994g 99%) 99%)t 9949) 99%)| 992g) 994%...... 
849 Jun Vz) 81 Jul OU My Bee. PR Been. v6 | 96 [StJ &G Isl let4sir...... i Seb. v6 ¥6 6. t 944g) V5%e/t_.... ie Pee Og 
120 Mr ‘02)108 Oc ‘OUj119 Mr 1U/1164% My 1/1149/114 |116%)1164\St L & Lron M 68. |t11649)115%!t 11629) 116 %)t 116%) 116%) 116 9/116 %)+11619/1165%/t11649/116%)...... 
Mr ‘02 ~ Gt Apr 5) 94 Jan 6) 88%) 88%) 95%) U5) doref4s......../f 95 6 |t ¥54a) 9649) 95 5’ 957s) Y5%sit 95 | 96 9533) 954g) 95%; 2 
9842Oc *Ol) 78% Jul 03) Y2%4 Feb 8) s8s«Jdan 3) 82%) 817%.) 90 89%/\St L&S F ref 48.\t 89% 9u 90 904g) 89%) 8¥ 8Y%) BY%) 90 90 90 a3 90 
119 My '01106 Jan ’‘O0O)116 Mr 31j1ll2‘Japm 3/112 [112 (1154/1154) do general 58.../:116 |...... TO lsvecce 1154/1165 %46)t115%j117 [#115%)117 {115% ae isdoabe 10 
10149 Mr ‘01; 85 Jun’00)100% Feb 6] v6'9 My 1/ 94%) 94%) Ys ¥74g/St L dS’ west lstalt ¥7% 9849) YB | YBi4) 974g) 97% 97a) Y7ait 9749) .--... t 95 %e 98 %4)...... 
9049 Sep '02' 66 Au ‘O3) 34% Aprl7) sU‘aJan 7| 72%) 69 3 249} do consol 4s8..... 82 234'f oZ+e) 833 B24) SZ4a) B21gi B2Z%! 8B2o) SZ4g) 82%! 8S | 83 
117*e De "OU|106 Jul OS)llZ«JamZojill Mr 17}......)...2..)......).-.... St P, M & M 448. /¢11149)/11294)t1 1149/11 2%) f112%!).-.--.- ge RR +113 ooeee [tll ooen 
92 Feb’U02) 73 Jul 00) ¥i'gJan 20) s8 Jan lu x1 8U4g) 5Y+ Gig/San An & A P 48. |j SJ Uv 89 9 3y 9 a. Avenmie 8Y 89'ait 89 9 03% : 
5 te 97% No = 104% Mr 2 My 3] 97 | 9649)10249/102%)Seaboard A L 58../(102 |10349/t1 024/103 49/102 49/103 49/t 102 19/102 %) 102 49)102%9) 102%3)1024:)102% if 
Au ’ 64 gOc 92 Feb23| 84% Jan 3) 70%) 70 | Bdo4g| 854g) do4s............ 85 5 85 54g] 8549) 35 8549) S54eit 85 | B54git.-.--.-. 85 49)...... § 
112 Jun 02 102 Jan ‘volt ie a a, Ce S Car & Ga 1st 58.|ti0d+4 10a 44)...-.- +108 44).-.-.-- t108 44/...... 1108 3g}...... 1108 %s)- alga oes 
wensoncescccese ¥97%—a Feb27| ¥6% My Te Oe U6 7\80 Pac cfs ref 48. FR BO 7) 97 97 v7 | 97 96%) 97 oo ae . 
1965s Noval WS dap UO) vrs Jah L4 bday My 3) Ga") GL) 'S5ul var Soden eee cgi aaa tts Ne PS San es 8s [eet Seu Sek ak 
0’ Sep ’ via al Y4% ‘ 5 v47%| do 4s ............ % 947%) | 8 
124% De °01/106 jon "OU/12. 44 Jan 34/117 Tae 61116 [1154@/120 /|11944/Southern Ry 5s...) 119%/119%) 12u |12V 119 44)149 7%) 14949)1194) 11934)119%) 119% — 
100 Au ‘02) 8Y Jul U3) ¥Y Feb24) Yox Mr G6) OS) v3 4) Yaa) Ys do M & O col 48) YS) ¥9 ¥84g) va BE ee RR Ra Ee en I: ES eet | 
10149 Apr’'02) 92% Uc ‘U3)1l0UuU Mr wt} ys Jamls| yo | va4gi..-...}..-... RL. ett 4a..if 99 |...... gt aie Oe Ssacuse t ¥94g)...... t Ddlg)...... t 994 . | 
84 Jan OU) 33 No 'U3) 5Y%Apr 47) 4249 Jam 23). ....). |i... é T ts... RA ORM UREN Tedd 2 GE Esdconelicawes Beh. isisdinas 54 \g/t....-- a bs - 
24 Jan '0OU) 1 No U3) 3s Apr b§| lJansuy 2 2 4 4 go See As weelowsees 4 4 |..-...-|..----|t | 4 5 |t 4 5 |f.-----| & |---e- 
122) My '02/11049 Jun 00/123 % Apr .¥/1204 Jan 3/11859)118 44/124 49) 123 49/Texas ‘Pac “iat 58. /f123 4g). ..... t12349)...... 12349) 12349/f123'g)...... 123g). ..-.- t123% cae ae 
102% Feb’02Z) 53 Mr ‘00/102 Feb2s) v3% My 24! .....)...... v4 YS%) do income 68..../{ 941 94 if 91 04 if 91 4 93%) 94 It 93 4. t 93 4 
7 De 91 Sep 'U3) vy7‘e Mr 42) va‘, dan 6) 94%) G44) Yo | ¥5%q)Third Avenue Dita yy sean 90 96 | 6 lt ¥54) ¥6 95 7%—| 95 7g/t 96 oe 
De ° Sl Jan 'U4) Yl% My vv) 8Y'9Jan1ll) 35 | 34%) Yl) vl +/Tol, PLS W S's. Bl'g) 9l4git 9l¥y) 92 Yl4g) Ditaif 9153) D1%)t Yl) 92 if 9 is) + A gucee 
87 Feb'02) 68 Uc ‘US! 5sv%® Mr 2U M 10 O | 34 >B4g} do lst 48........ B24g)...... ye See 83 + anna B84g) B3lq] 84 84 1 es, = 
108 De’ 9944 Au 'U3/1074e Mr 31/104% Jan 16/105 (1044/1006 7%@/ 1004) Union Pac lst 48.) 106 49)10649) 10634) .06%) 10649 1U6 ’s 106 ~ 106 58 1064/1069 1911941104 
129 My ‘U1; 90% Au ‘US/|l35 Febz5illé%gJan 6) 97 Y¥6%/1i1¥ 4/115 do conv 48 ...... 16‘giilY | 116 %e/ilss 115 a1 116%) 11949) 118% Fea top7 1094 
11643 Oc °02)106 No ‘US)ll24sApr 4)1U08%9 My 4/109+4/10949)......)...... S Leather 6s TLUY%s 110 wensee UY5z/T...... 109% 110949 luvs t-.--.. ot tal + tig 93.4 93 
95% No '04| 65 No '03) o8syAprl7) y2 Jan 6) 73%) 72 937%) 92%4|/U S Steel 58...... 954g) Y3%qi Y2%4) Ys4s Y2 48 ¥v3%4) Y2 Y344) YS) 935% 117%1117%1117% 
121) =Apr’U2)1124. No ‘UZ\ll¥yy Feb 1ljJl6 My 2)11549)1147%)) 147%) 11644) Wabash lst 5s 11649/117 17 1748) 117 147 117%4)117%9/t117 PA 3 lost 
115 De 'O01) 9849 Feb’UUj/1i24 Jan 21/1407 My 3/1087%)10849/10849/1084; do 2d 5s......... 10743) 1U849/f107'9/108 4) 10842 li 819/108 108 38}4108 10819 7 733 * 733, 
89 Sep Uz) 29% Sep 00) 84% Mr 30) 664aJan 6) 59%! 574) 74 | 70 | dodebenB..... 72%) 72% 70 | 72%) 714s) 73 | 73%) 74 | 72 | 73% so. 73% 7a 
“GBs Wal GaGa Wa $2 NP TG) Soa ME Bo S52] 85 |Wonrmisraee| om Soap ou | 277 83 | 8 | Soe] daa] oo | Sos] oN Sa Bs 
+] vu c . y r 3 ES en ee 3 a | ee) CFO) OCO'M!I COC |. «eeee 
123 Sep ’0U/110 Jan ’0U/119 Apr 7/ils Fob 14 oe WOR Gera: wants: W NY & P lst 5a 1118 %)...... tlls%) ..... 118% 11d4}118% 11945|}245 7911949112 18% 219%, 
102 Sep UZ) 684% Jan 'OU) ¥8% Feb 9) 96% My vy) ...../....../.2..../...... do general 4s 96%) ...... BP Ycacoctt.. we. teetres & 3 ee 95 ecccce | cores | sence 
116 De ‘Wuj105 Au ’03\1124 My 10/1104sJan 9|......|\....”. 1149/1149) West U col tr 5s. ./{110%!......|.......|... =: LLLsiitiisiy2i secee De ae Re ee ee 
109% Apr '02/100% No °'03)107% Apr 24)1U44g My 8/102 ie ites 1u4% do « E @& ref4‘9s) 105 (1U5 (¢104%4)105%4) 1045) 104%4/}10454)10544) 105 ps4 09 
11648 De "OU)lU6 Oc ‘UZ)llU Feb16)108% Jan “wot 03 4g) 109 108% West Shore 4s -| 108%) luy iug 10yv jl 109 9 1u9 (109 Hoda! Bdig| 941, 
97423 Jun '02) 84 Uc OU) Y5'aJdan21| v2 Mr 10) 8 ‘g) 8Y4g) 9449 v4 .|Wh’g L Econ 4s.. t O4%q)...... i... = Bees V414 ft 4M 94 ait 93% + bg 94% 947%, 94% 
95 Apr ’'U2| 82 Sep ’OU) 04g My lx) 902Jan 4! yOu 9U14) 947%! 94 4% Wisconsin Cen 48 0444! Y44ot 9414) 94% 94%q' Y4%q! 947%) 94%) v44' 941%q) co 8 











t No sale; bid and asked quotation, 


Highest and Lowest Prices of 1905 and 1904, where no sale has occurred so far this year. 


Ali bend sales are indicated in $1,000 lots. 


LESS ACTIVE BONDS. 


The latest bid and asked prices are given in both cases: 
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Do East Okla. ist g. 4s, 1928.................. *MS|, 994 Jan 23) 99% Jan 23) Y649) 98 Do ret. Se. DDE cnnancccestnsetvhaancecckenseoeess JJ*/1154 Feb aS 109% Jai 12/3 
Do conv. lst 48, lst inst. paid..................-...- 0342 Apr Zz0j\100 My 2Z3)....../......|: Louisville, N. A. & Chic. nat ge. aaa JJ* 11049 Apr 2’ 178 : 
Balt. & Ohio conv, deb. g. 48, 1911.............. *MS|110% Mr 13/105 Jan 19|------ 110"| |onie., Mil. & St P. consol 78, 1905........-000.0--- RR Es a 
Do P. J. & M. Div. ist g. 3498, 1925......-..-.- MN*| 9342 April) 9l4aJ We ccpecloonnes I I ineesen nn csnceseies JJ*\1115 My 3] 93 Ps San 91 9 
Central Ohio Reor. 1st g. 442s, 1930 Sci iaaalneaill MS 109 Apr 25/109 Apr 25|109 |...... Do gen. g. 3428, Series B, May, 1989............- JJ| 988d Leos 
Pittsburg & Western ist g. 46, 1917............- JJ* Be Oh Oe BAe. Dheanes loccces Do Chi. & Lake Superior g. i pdmsorn seced JJ* 116 4Apr 6 ligt Rob 4 
Buff., R. & P., Roch. & Pitts. 1st be, 1921.....*FA 1383 RM hee eat br po cg Tab yD Ay ng TO Slaaeeneanaannrs 275 /112% san 24/112% Jan 24 
i ET i: ccicnmepeanicemntinn 12 eb ls 4 Jan 2649). ..... ota & G. So. g. 58, 191G6.........-ccccee- ‘ 
me 2 = issteter in eee REE JJ|iVU4g My 4| ¥d% Jan 1zZ}...... 1004, Do Hastings & Dakota Diy. "78 BPO, cocccccce *JIJ 117 Feb 21 183% - 49 1 
Central Branch, Union Pacific ist g. 48, 1948....-JD| 94 Jan 4/ 94 Jan 4) 95 |...... Do lowa & Dakota Extension ts, eee JJ*|185 | Apr 26/183% Mr_ 3° 
Central of Ga. ist g. BO, BOG ae AEB occcccccecccess FA/i21%2Apri3)119 My 22/119 |...... Do La Crosse & Davenport 58, 1919. --e0------JSS* 115% My - 106% os. 3 
Do Chattanooga Div. g. 4s, 1951 sinileainiiineeateliiain *JD| 95 Jan 18) 9442 Apr 4) 94%! ... Do Mineral Point Division 5a, RES SSeS JJ* 106 % A r 13l11640 J p 9 
Cent. R. & Banking Co. ot Ga. col. g. 58,1937....*MNj112 Feb17j110 Jan 5j......)...... Do Wis. & Minn. Div. g, 5’s, 1921.............- JJ*\|116% My 1 1gte apr 17 
Central of N. J., Am. Dock & L. 5s, 1921.......... JJ*\115 Apr 8 112% Feb 13/1144...... Mil & Nor. 1st M. L. Pt bircngdibactsanccenss *JD\11243 Apr 16%) Jen 51117 
Do Le. & W. B. 58. Nov. aS MN)}104% Mr 17|.03% Jan 3)......|...... Deo 196 Com, SO. 1GIB...ccccecccecssecccccccccces *J D) 1164s Jan 11/1264 My 9I1: 
Do con. yA 4498, June, 1910.........4-......-. QM/102% My 25)101% Jon 17\102%4/103 Chicago & Northwesteri con, 78, Feb. 1915......- WE 1294, Jan tihet i a 99/117 
Chesapeake & Ohio g. 6s, Series A, July, 1908..-. AO|108 8 Mr U6 My 16/106 |...... Do Sinking Fund 68, 1879-1929..........--.. A0*|118 Apr 11)117% M y. : 
Do g. 6s, Jan. - | epee ereey eveeee-- AOJil1]l Feb 21 100% My 11 7 bawene pe Sekine wand 58, 1879-1929. ..........-- = 138 a 611042 Jem 1911 
Ms a iw CTs i i AA 3 Me ouliol 5 ae Do deb. Cee awiad 113% Feb 17\lll%My 911 
. 48, 19 28. ecescecccece ccccccccscoses “Sd| O89 VOD 1G) OFT Mr 3) 9S%q)...... Pee | eer 4 gil 
Warm Spring, Va., lst g. 5s, 1941-. osee 13% Feb 17)113% Beb 17) 110%)...... 2 ae ee = SS eeros ose en ees *i1 M 110% Mr 28 
hicago, B. & Denver Div. 48 1922 . wispereetel *FA|102% M 01 Feb 20/102 (103 Winona & St. P. i BEE ongcenscousccvecuia MN?*/|110% Mr ; 
me es eS teeincheepamaemnet AO*110%4 Jan 51110%Jan 5|108%|...... Mil., L. S. & West. 1st 6s, 1921 +++ *M.N/129'4 Jan 20/129 6 Jan ai 
ie ee al i Ceca cawe anc. «.cbih AO*|103% Feb 20/103 Apr 29/103 |...... Do Mich. Div. let g. 6a, 1024..........--.------ 5371S aden Fee tan 6 
Do deb. 58, 1913 *MN/108% ae 14)107 Jan 27)105%)...... Chi., R. I. & Pacific 6s, -----3d 26 Feb 2911015 Jan 
Southwest Div. 48,1921 ........................ MS*/100 Apri0|100 Apr10/100 |...... Bur., 0. R. & Nor. ist 5a, 1906.......--000----2-+ Dee Te slips aoe O 
Ham. & Oe, Jonteh een. 62, 1011... <MBI1in4: My 2 2112 Mr 9/112%9/113%9) | Do Coll. Trust 6s, 1084. -------- --5-ns- 5-0-0 ee er tt110 Fe &- 
Chicago & East Ills. lst s, f. 6s, 1907..-...-.------- JD*|107% My 9/107 %4)...... | Choc., Okla. & Gult gen. g. 58, Oct. 1, 1919....-.. Jd rte , 711156% Mr 71 
Do lst con. g. 6a, 1934. ai AO*|1388 Mr 31 13349 en 17/1374g}...... Do con. @. 66, 1965 .......200e-- 115% aa 
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. LESS ACTIVE BONDS:—Continued. 





LESS ACTIVE Bu DS.—Continued. 





DEALINGS THis Y #aR.—Contin 


tinued. 
C..B.1.& P.—Keokuk& D.M.1st 58,’23..A0* 
Chi., 8. P., Minn. & Om, con. 68, 1930 .*JD 
St. “4 4 ‘Sioux Olty iat «. 68,1919...*AO 
C., St. P lst A, on 19018....... ‘MN 


Rady R, Pe ctiatsimaiin 


Chic. 
Chic. " & West. Ind. reals 8a,De,, 1932 Qu 


Day.& Iron lst gtd 5s, "1941 * 


Gin. In +s . & Weat. ‘ist ref. g 48, 19563..*JJ 
C.,C. o ud = ,* Me oe pe wre 1939. ‘Me 
oC 


Cin.,Ind.,St.L.&C.1st g.4s,Aug.,1936 
Sand. 


Rens. & Sara. 1st 7s, 1921.........- *MNI1 
Del. Lack.& West. 78,1907........... MS 


Morris & Essex lst %s, MES RR *MN 
Do consol. Shale *J 
N. Y., Lack. est. lst 6s, 1921..... *JJ 

Do Constr. 5a, 1938..............-- 
Do Ter & Imp.4s, 1923........... * 
8 e, B & N.Y.1st 78,1906. .A0O* 


110% By 109 * 





Do Seioia & Col. v.18t g.48,'40. mee 
& Ciev.con. lat g.58,1928 . «dd 











) 

Detroit Southern lat g. 4s, Sd, *JD 
Do Ohio So. Div. Ist g. 4s, 1941...*MS 
Duluth & I. R. lst 58, 1937............ AO*|116 

Dual, 8.5. & A atlantic c g. 68, 1937....... *JJ 
, Joliet & East. 1st g. SR ITES - -*MNIi 
Erie » ist ext. g. 48, 1947............... *MN 
3d ext. g. 449s, 1923............ *MS}10 
Do 4th ext. g. 68, 1920............. AO* 
Do 5th ext. g. 48, 1928............. *JD 
Do 1st conso qs, Sa ‘MSs 
Baft., N. Y. & Erie 1st 7s, oe nan ove *JD 
Buffalo & Southwest g. 6s, 1908...... JJ* 
Chicago & Erie 1st g. 56, 1982...... “MN 
— lst gtd. Mr , 1909.. AO}10 
- Dock con.g. 68, ia AO*}1 
N Yd G’ wood Lake gtd.g.58,1946..’ MN 
N.Y.,Sus.& Weat. lsat eet. g: bs, 1937. -*II j 
do 24 g. 4's, 19 Ak Menguspoutes tected FAjl 
Do gen. g. 58, 1940 eshones seeer a 


Do ter. let @. 66,°43........ccccce *MN 


Mid of N. J. tat g. 68, 1910......... *“AO 


LO9 's 
Wilk'b’re & East. let gtd. LS: 5s, '42..*J D 
Evans & Ind. oe. gta. > os |. JJ 
8, 1921 : 


Fort Worth & Rio beans ea g. 48,. 38 JJ* 


Get. I Houston & Hend. lst 5s, 1913..*AO 
Gree a & West aeb. certs, A........... 
G. & 8. I. lst ref.& term ¢.58, Feb.i952. JJ 


H.V. ,Col, &Hock. V.1lstext. g. 48,1918. AO* 
Th. Cent. “RLS | ear erre 


*JJ 
Do ext. g. 3498, 1961................ *AO 


Do Omaha Div - lst g. 38, boty ae ise FA* 

Do 8t, Louis Div. Wort ein ail JJ*| 96 
Do Chic., 8t L. & e196. D 

Do Memp. Div. latg. nd Pineses« JD.*/1 
Do West Line Ist g. 4s, 19451...-... FA* 


St. L. Southern lst gtd. g. 4s, 1931..MS 


Ind., Ill. & Iowa lst g. 4s, 1950......... 


JJ* 
internat. & G. North. lst g. 68,1919 ..MN*/i: 


ee Bs SO cccsccecce scsceus MS 


Do id & rary EDR Tee MS* 
L.E.d& , 1st gtd. g. 58, 1945....A0*}1% 
Lehigh ¢ & N. 7, lst gtd. g. y 1945... Ms* 


Lehigh Val. of N. Y. ‘st g. 4 48, 1940 


JJ 
Lehigh Val. Term. lst gtk . 58, 1941. AO* 5g 
Long Is’and 1st con. on A Qs 

*J D102 


gen. g. + ‘ccctbbthanndacuien 


Do ist ref. a *MS 














am 





Long Island = ° see, 1922..... *MS)) 





N.Y.&Rock. Beh. a g’ 5a, 1927...... *MSj1114% 
Louisiana & Ark. lst mtg. g. 5s, 1927. M8S*/) 
i “we magpville gen.g. 68,1930. Pat 


De Goi te a 


MN*il 
De Ev., 7S & Nash. - ee 1919...J D* 
Do L., C. éL. g. 4198, 1931........MN*|109 
Do N. O. & Mob. ist g. oe. 1934 - JJ 


Be Se Os Ss Ds otncndbbaaséenecess an 

Do Pensa. Div. g. 6s. 1920.........*MS 

Do St. Louis oe lst 6s, 192i..... *MS}: 
Kentucky Cent. g. 48, 1987............ JJ 


Mob. & Mont. Ist g. 449s, 1045....... MS* 


L.& N. So. Ry. Mon. joint 48, 1952...JJ* 


Nash., Florence & Sheff. lst g. 58,1 987F A’ 
Pensa. & Atlanti lst g. 68, 1921...... FA*|1 
8. & N. Ala. con. gtd. g 58, 1936..... FA* 


Man., Met., Elev. ist 6s, 190 


J*il1 
Minn.& St. L.,lowa Ext.1st.g.78,1909..*J D 


Do Pacific Ext. lst 6s,1921........ *AO 12: 
Do Southwest Ext. ist 7s, coon" -.J D* 
Des M. & Ft. D. 1st gtd. 4s, *JJ 


jin. St. P.& 8.8. M. istcon. rs 1938. JJ*| i 

Kan. & Tex. ist ext. g. 58, 1944. MN* 

neg oy L. Div. lat ref. g. 48,2001...*AO 
Kansas City & Pacific 1st 4s, 1990. -FA* 

O}1 


Mo., Kan. & E. istgtd. g. 5s., 1942 


_ Mo., Kan.& Oklahoma 1st g. 58, 1943. “MS 
M., K.& T.of Texas ist gtd. g. 58,1942.MS* 
Sherman, Shreve& So So.1st gtd.5s,'43. JID 


Texas & Okla. lst gtd. 58, 1943.....-. MS’ 
uri Pacitic 3d pe ~ Ddbweeswhien MN* 
Do 1st con. g. 6s, 1920 ............. y 


C. Branch Ky. lst 


Leroy & Caney V ‘gg i 58, 026. “Is 
Pac. of Mo. Ist ext. g. 4s, 1938 ..... FA*/10 


Do do 2d ext. g. 5s, 1938 


Mobile, Jack. & -C. Aston, D.§ 58, ’63..*JJ 
Mo oe) 


bile & Ohio new g. 6s, 1 


Do ist ext. g. és, July, 1927. as 


Deo gem] g. 68, 1988... ....22200- MS 


Montgomery Div. lst g. 5s, ag FA 
St.Louis&Cairo Cal. &- 48, Mey. — ie 9 
st ‘aks phone 2 ; 


Nash., Chatt. & St. L. 
Jasper eee | we.) ‘SEER AeA 
Do lst 6s McM., 


J 
N. Y. Cen. deb. g. 48, “13080. 1905. secede *JDj1 


Do deb. g. 48, 1934 ................ N 
Beech Creek 1st g. a EN JJ |107%9 Fe 
SR Ss £ Spttoeag Eat: MS*}1 
Det., Mon. & Toledo ist 78, 1906.... FA* 
Mahoning Coal R. ist 58, 1934......- JJ* 
M ichigan Central 5s, 19% renee i 


-s . @ Harlem 3 





Rome »Wat.& Og.lstcon. 








~ 
O62 00 





34g8, 2000. - *MN/1U5 

N % & Northern 1st g. 58, 1927.... AO*|1 
N. Y. & Putnam lstcon. g: ‘48, 1933. .AO* 
aJuly,1922. AO 























N.Y.C.— Utica&é B. River gti.g.40 1932. aT 


Norfolk & Southern Ist g. 58, 1941.. 
Norfolk & bey g, 68, 1981. an 
Do imp. & ext. 68, 1934............ KS l 
N. & W. The. lat lien Pe 4.JJ* 
Col., Conn. & T. lst vg be, 1098 *JJ 
Scioto Valley@N.1 E. Est gta. .48,'89.MN* 
Nor. Pac., P. gen. 68, 1923..*FA 
St. P.& Dubutn hie 48, 1996........ JD*\1 
S.&P.& Duluth 24 UE. cccces AO* 
Do 1st con. 8, 1968 Of REROEREE *JD 


Ohio miver, 1a 8. Ge *JD/11 


AO 

Ozark EC Cherokee let gtd. 58, 1913 ...AO* 
ama ist s. f. g. 4498, 1917......... .AO* 

renner lvania 318,001. Tr.8t.B,'41.*FA 94 


Igs, 1 
Chi., St. L. & P. 1st con. 58, 1932....A0* 
Do Pi St.L.449s8 7% 





Rio Grande South. ist , 48, 1940 isda  JS* 


latgtd., g. 48, 1940..........-.... JJ*| 39 

st. L. & San Fran fo RY 1906.M N* 

Do g. 68, class. 4 . eee MN*j|1 

Se OO, Beiiiscesces ccencacecns 
st. L. Fr on §. 4s, 1996..... JJ 

Southwest Div x i 58, et CPRLE AEE! JJ* 
8S. & con 6s, 1928...... *M 

st. L. & 8.W’'n _ g 48 ies. poo: ,1989..JJ| 3743 M 
St. P., Minn. & 2d 68, 1909....... AO* 

Do lat es 3 ll eT JJ* 

Do Dakota Ext i Bec ahecase 


. 68, 1910 MN?*i11 
Do Montana Ext. lst. g. 48, 1987.. *JD 


Do East Minn. Div. 1st 5s, ee eel 4 

Do Minn. Union Ist g. 6s 1 
Do Montana Cent. 1st g. ds. 1937...JJ* 
Do do ist 





9'd A. L., Car. Cent. lst con. g. 48, 1949..*JJ 
* 


So. Pac. C. Pac 4 , Aug., 1 
Do. A. & N. W. lst gtd. g. 5a, 1941.JJ* 
Do. GaL, H. & 8. An. lst 6s, 1910.*FA 
gina M. & P. Div. Late. *MN 


..Globe& Nor. lat; 4.MN* 
H rg, bo, 198 1933. ies 





Tas 


. Mar., 
So. Pac.of Cal. ist g. 6s,serial B, 1905.AO* 
ne. Fn Series E. & F.,1912.. Ao 


NOM lat g. 6s, '11..*J3d 
3 A 


So. Ky. Memp. Div. lst g. 58,1996... .. JJ|11 


Do ry Vent. lst g. 6s, 1 118....... J J* 
Do At. & Dan. lat “8,18 4s, ian senccee JJ 
Col. F; G’ville ist 8, aan ll 
East Tenn. Reor. lien g. ‘be, "938. MS 
Georgia Pacific stg. 68,1922.......... *JJ 
Knoxville & Ohio 1st g. 68,1925...... JJ* 


bow 
bo 


— & Dan. con. g. 68, 1915......... *JJ 
o.deb. 58, stamped 1927. ........-. *A 
Rich, & Mech. Ist . 48, 1948....... M N* 
Va. Mid.gen. 58, | eg *MN 
Do Se Ser. > i cinememedsiin MS 
Do Serial Ser. SUS MS)1 
Wash., Ohio & W. “Tat gu. io 1936. .*FA 
West. ‘N. = 1st t con. g. 68, 193¥....... JJ* 


Term. R.R. Ass'n St. Ein 1st dine. 1939. AO0* 
Do Ist con. g. 58, 1944.............. FA 

ref. s. f. g. 48, oe 

Tex. Pac., La. Div. lst g. 58, 1931-...... *JJ 

Toledo & Ohio oe. i - $8, 1935..... JJ* 

Do gen. mtg. 58, 1955 .......-...---- *JD 


Kanawha & Mich ist stag. 4s, 199. *AO)} 9 


Toledo, Peoria & West. ist g. 48, 1917 .JJ, 
Toronto, H. & B. 1st g. 4s, aly, 1946..JD 
Ulster & Delaware 1st con. g. 8, 1928.*JD 
m+. yt Fy >) .AO* 
nsol. 4s, Series A, 1955....*FA 

— Southwest’ n i 58, 2003. *JJ 

h deb. Series A. 1939............ JJ* 


“Do lst L eq. 8. f.58, 1921.......-..--. *MS/1 


Do Ist lien 50 yrs. g. > A 1954. “Tol, 


Do ext & = g. 58, 1930.......... * 
Do eq. aE *58°1 Serre *JJ 
oo — Trans. g. 58, 1945.... AO* 
Brook 7 City R. 1st con. 5s, at" . JJ* 


g. 941..MNi1 
Ag eh Elev. ist. g. 58, 1950. *PA 
rings Co. Elev. lstg. 48,1949 .. FA* 
Nassau Elec. . g. ee *J J 
Connecticut R & Lig. lat é&ref. ow oe *JJ 
Detroit Uni Ry. lst con. Pe 1932.JJ 
Havana EL Ry. con. g. 5s, Ss SC 
Met, St. Ry.,B. % 7TthAv. Lay 58,43 .J D* 
Col. & Sth Av. 1st gtd. g. $8, 1 995. _MS* 
Lex. Av. & Pav. te meg A 
Third ie lst 58,1 ost an “ones Oe 
Met. W. 8. Elev., Chi lst da, 1098 FaS)1 





3 
g. 58, 1937....d3* 
San Fran. & N. P. lst g. 58, 1919.....- *JTIU8 


eee ree eee TEETH CH Meee 


7 


~ 
ta 
Oras 








United Rys. St. L. lst g. m. 4s, 1934 y+ 
nited Kys. of 8. F. 3 f. 4s, ae 

ISCE EOUS BOND: 
Fy.Co.of N.Y.ist con. 5s, Tt wa 

Det., M. & M. 1 g. 78, Ser. A. , 1911 

New York Dock 50-year lst g ie.1981. ra 

Provident ne . 

0.8 Red. & Ref. lets. ft. g. 6a, 1 JJ* 

D ELEC LI 
B Union Gas ist con. ieee *MN 


Buftalo Gas lst mtg. 5s,1947....... ...A0* 
ConsoL 


7 
Gas 6 per cent. conv. deb.,1909.JJ* 
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Friday 
LESS ACTIVE BONDS.—Continued. | High Low : Bid Askea || LESS ACTIVE BONDS.—Continued. High | = Low | pig anvge 
: ' | 
DEALINGS THIS YEAR —Continued | 
Detroit City Gas g. 5s, 1928............ ‘*J3|103 My 18100 Jan 24/1024 102% DEALINGS IN 1904. 
Gen. Elec. deb. g. 3498, | ES FA*) 91%, Jan 27 S¥43Mr 3 90 .s..... At., Top.&SantaFedeb. Ap gerteaD. 06*FA/100 Jan 22| 98 Feb 97%)... 
Hudson Gas Oo. lst g. 58, 1949........ MN 10949 Feb 10,1091, Feb 10) 1093, ppg "Do deb. es Series F, 1 ary -cecceee *"FA| 99's = ee ee 
Kansas Cit Mo., Gas Ist g. 8 1922. +40 100 My 5100 My 5i...... leiteees | Do deb. 48 Series K, 19 ae *FA| 25| 96% Oc ee 
Kings LL. & P. D. I. 68, 1997...A0*|127 Jan 26 124% My 11/1234g9)124 At C. L,,8., F.&W. lat 374 1984 ..*AOj|112% } =A 26/112% Jan 26/1133,| ---"° 
Ea. ELI. ,of Bklyn. 1st con.g.48,1939. a 9443 Apr 28 94% ‘ee 28} ......|------ Alabataa & Midland lat g. oiSS8. -MN*)114% Oc 18/109 Mr 9/1133)...” 
Pacied e Gas Lt. ref. & ext. g. 58, 1934 *AO th Jap 27 10542 My 20,105 |.-..-... Beunawics & Wert. lat *JJ' 93 Jul 14\ 93 J 14) 98% pan 
Milwaukee Gas Lt. mtg. 48, 1927....*MN) ¥2%Jan 21 92% Jan 2 21) 91%) 92 BO tenet 0.C.&G eu . tpi8. JJ*| 98 Au 2) 97% Oc 98%)... _. 
New Yorké& Queens E. L.& P.5s, 1930. FA* 108 Jan 24105 Feb 8...... 107 ne ht Riv lst gtd. g. 58,19’.*FA\10549 Mr 11/1054 Mr 1) 1074g\...... 
NYG,ELH& an 9 gn - 5s,’ 10.*MS105% Feb141034‘e Mr = 8/1044g)...-.. Pitts., Clev & Tol. lat & oo. 1922.. -A O* 122 an 12)119%. Mr ey een 
Do do lst con. g. 58, 1995..*JJ a @ Ape 19 1+ fi Mr 23/118%)...... Cs.0fGa.Mac.& Nor. Div — 46. «JJ 104 Feb 19/104 F tt HE ieee 
N.&Y.&Rich.Gas lstg.581921........ *MN/103° My 22/103 My 22)......)...... Do Mobile Div. 1st g. 58, 1946... ... ‘SJ |107 AU 2107% Au 2/1119). 20 
Paterson Gas & El. con. g. 58, 1949....MS 108% My 10 105% My 10105%9)...... Chi., Bur. & Quincy. 11). Div. g. nao. -.JJ* 105% A 8105 Jul 20/107% aap 
People’s Gas Chi. lst con. 6s, 1943.. --*A0)127 Feb 14 123% Apr 11)123% 125% C.a&N. W, .LS&W exteéimp.s.f.58,29*FA 119% No 18 1174 Mr 14120%)...... 
ref. I a a MS*)109 Aprl151074My 9 ... 1074 nu. R. 181. P. col tr.Ser.48,Ser.H,10.*MN| 97 Jul 14 Jul 14) 955)...... 
Chi. Gas. & C. lst gtd. g. 58,’37...JJ* 110 Feb 17/108 abn 3/10849)...... Do col, tr. Serial 4s, Ser 5...MN| 96 My 16) 96 My 16) 92%)...... 
Cons. Gas Chi. ist gia. g, 58, i936..JD*| 10944 Mr = ba GR: Deccecelsccces Do col. tr. Serial 4s Ser.N,16...... *MN| 93 My 24) 93 My 24) 92%/...... 
Equit. Gas of Chi. lst g. g. om, 1006 JJ* 102 ope © 00g Jan 11/102'9)...... Do col, tr. Serial 4s8,Ser. 18.....MN| 90 My O My 1l) 92%/...... 
Mutual Fuel G. lst bea 947.MN* 10742 Mr 28 103% Mr 1024/1074, R., Ila, F.&N,W. lat g. 58,21... AO*/11242 Sep 26/1104, Jun 7/111 |...... 
Trenton Gas & Elc. ape! o1949....*MS 111%Jan 21110 My 3)......|...... hi., St. P.M. &0O.,North Wis. lstés,’30.*JJ'129% Mr 3/129% Mr 1 ge hae 
Weatenessrt ison ee Bos seatetel JD113 Jan 3llll‘%“Jan 9/1114)...... Uin., Ind., St. L. & C. con. 68,1920. . *MN/ 105 Jan 22/105 Jan 22/104 |...... 
Ust | leve., Lor. & W. ist con. g. 58,1938. Ait 23's Feb x. 113% Feb 9)...-. b.cces 
Am. spis. ate. “Co. 1st g. 63, tele MS) 97 Jan 3 94 My 15; 96 |.----.- Moines Union 4 aes &- 58. 1917..... dite Se 943 Sep 13,1014)...... 
American Thread lst 48,1919 ....... *JJ| 89% Jan 16 87%Mr 20 874) 88% Erie 2d ext. g.5s8,1919................. *MsSil 13% 3 ser it 11j/112% Apr 4/114%)...... 
aonaann Tob. 4U-y, g. 68, 1944.......A0*,118% Mr 31 110% Jan 12)1124% 112% ilinois Soy ef ey 45, 1894-1951....*JJ115 Aprilljl1l13 No 7/110 |...... 
Int. Paper conv. s. f. 8. Se, 1935........ *JJ' 95 Apr26' 93 Aprl3) 94 |...... Chic., St. L. at 34as. 1951. ;SD15 988 Apr 4| 87 Jam 23)....../...... 
Int. Steam rump S eb. 68, 1913 . *JJ|105 My 8102%Jan 3/105 |...-... ndiana, Dec. é West at 58, 1935...*JJ 106 r 28)106 Mr 28/1094%)...... 
Knickerbocker ice, Chi. lat g. 58,’'28..AO| 98 Feb 1| 98 Feb 1i.!....|...... Lehigh V y lst med. g. 5, 1988..*39/121 Sep 30,107 Jan 19/114. 115 
Nat. Starch Mfg. ne Ee 68, 1920. ..... "“MN| 93 Jan 7 91 Jan 7...... 91% Lehigh & N. Y., E.C. & -£,5-68,'14..°40 10849 No 3/1005%Jun 16/104 |. .... 
Do 8. f. deb. g. 58, 1925.............. JJ*| 70 Feb16 594 My 18, 57%) 604% Island deb. g. 58, 1934 .......... *JD110 Jun 22)110 Jun 22)...... 116, 
U.8.Realty&Imp. 9 pretoon a deb. » 24.J3J*| 10342 Feb 23 93 Jan 14/100 |...... Mich. Cent. lst con. 68, 1909. .......... MS*'/112% Jan 18)109% Apr 19)..... |..... 
Va. Car. Chem. 1912..... AO|1014, Mr 13 99% My 5} 90%)...... SS Sree eres 3 JJ|106% Apr 30\10549 Apr13/108 |...... 
COAL AND IRON. Do 1st g. 3 1 eee N| 97% Apr 21) 96% My 20) 97%)...... 
Colorado Fuel & I. g. s. f.g. 58, 1943..*FA/105% Mr 7102 Feb 8/1043, aa Penna.— P.,C.,C.& et henenginrtd 42. MN" 110 .17)110 Au 17lla |...... 
Colorado 1nd.Co., eee .5s,Ser.A.’34. -FA* 76% =_ 18, 68 My 23) 6949) 701 Do 48, Series D. 1945..... ........ N*|104%3 Oc 6/1014, Jan 22/1024))...... 
Do do it Ts ncneuhenbonwennive al 24 be od 19 664 My 20 638 | 684 Erie & Pitts. gon 38, 1940 Ser. C. ih BS% 4 pr 4) 08% Apr 4)....../..... 
Kanawha & H. C4 & I. List ares. JJ* 107 41064, Apr 18 hoginibile tuainiv Pitts., Ft & C. 2d 7s, 1912....... JJ*/121 41 Mr 4. uA 
Tenn. Coal & Iron RK. g. 9......dJ*|100 Feb 15 YV3yTJan 4 8 | 98% Do 34 78, Jul 30) OT TAS PIP MN*/119 Ave 11)119 April/l18 |...... 
Do Birm. Div. lst con. 6s, 1917 --*JJ/112 Feb 27:110% Feb 17 11149/112 United N.J.R.R.& C nae 44. .*MS11l Sep 28 ee - 28/110 |..... 
Do Tenn. Div. 1st 6s, Jan., 191 ae AO}111 Jan 12,1094, My 10) +t Sece santa Fe. Pres. & Phenix My 42.MS*\110 Jan 7/1 7| ppnuntioaton 
Oe Rardeleben C C. 2S 5 68, 1910. .*FA/105 My 11103 Feb 7)104%)...... So.Pac.,GaL,H.& a7. oTBOS. .*JD/103% Apr 12 100% Jan ARR Bisex 
Vv Iron, C eg 5a, 1949. MS) 9349 Feb 25 86 My a 85 86 Hous. & Tex. Ven.con. g.6sgtd. 192..A0* 113% No 25,112 Jan 25)110%'110% 
TEI. EGRAPH MAKD TELEPHONE, | Northern Ky. of Cal. 1st 6s, gtd. 1907.*JJ|107 Jun 8)104%Jul 23:103%)...... 
Am, Telep. & Tei., col. tr. in, 1929...... JJ*| 98.2My 9 97 Mr 4j....../...... Morgan’s La. a lst g.68,1920.. by « tte BO . GIRS Bee Ble cncctinesins 
Met. Tel. & Tel Ist s. t —_ 1918..... *MN'1094% My 1810942 My 18 10d%4).....- Do 1st 78, 1918.......... 13043 Mr 24)1294g No 6)....../...... 
Mutual Union Tel. 68,1911............ MN 110% Mr 25110% Mr 25|106 44!.....- Texas & N.O. Tet 78, 1806 2222772777 “Fa+li08 Oc 3/101 Feb 5! 10244)..... Teme 
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OUTSIDE SECURITIES.—RAILROAD AND MISCELLANEOUS 
Closing quotations yesterday and a week ago for securities dealt in outside the Stock Exchange. 
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OF RAILROAD EARNINGS. 






















































































































1904. ; peo Period. 1908.5. 1903-4. 
3,490 3 N. Y. Contral.......... $6,555,112 $6,319,976 
2,150 2, 152 DD dadapectnete echoes BED «csctee 3,602,739 3,621,333 
3,706 3, ‘106 Pennsylvania ......... MOFCR ....-2. 9,817,832 8,899,932 
3,884 3.884 Baltimore & Ohio ..... SED tenmdeelosiie 5,723,534 5,501,230 
4,085 4,082 Grand Trunk.......... May, 2 wpe. . 1,277,763 1,304,647 
2517 2.486 Wabash ............... May,3 wk... 1,219,671 1,270,856 
: 1415 1,415 ae sy Dy 48. L.... April ........ 2,055,815 2,000,061 
1,891 1,891 » C., is Mdadaews March ....... 1,818,273 1,714,430 
639 639 time se ie senietaiain TE cccesince 1,968,155 1,939,307 
1,011 1,010 Reading ............... March ....... 3,402,253 2,962,317 
1,392 1.392 Lehigh Valley........- March ....... 2 ‘186, "960 2,694,426 
648 548 N. Y., Ont. & W....... ae 586,065 534,261 
307 307 Philadelphia & —- oe 59u,914 535,360 
500 472 Buffalo, Koch. & P.... . May, 3 wks.. 453,603 424,19 
450 450 Northern Central ..... March ....... 836,910 768,210 
712 712 Phila.. Balt. & Wash.. March ....... 1,110,407 943,207 
880 880 Lake Erie & West .... December ... 442.190 438,492 
347 347 Hocking Valley....... March ....... 332,114 463,459 
4,374 4,301 Ilinois Central. ....... April ........ 3,891,301 3,530,379 
915 9¥915 Chicago & Alton ...... March ....... 884,550 960,599 
874 ¥2Y Chicago Great West .. May, 2 wks.. 265,945 246,756 
977 977 Wisconsin Central.... March ...... 558,143 519,030 
2.Ud4 ZJ.v04 Felo Maryuolio ....... Mial,<. WKS .. 470,258 4V9,193 
6,829 6,647 St. Paul...... March ....... 4 ot a 4,038,777 
1,492 1492 Omaha... -.............. Murch ....... 86,769 310,924 
7404 04 6,457 Northwest ............ EE ecient 4 btn 194 4,038,259 
7,205 6,978 Kock island ........... March ....... 3,795 035 3,595,695 
1,530 1.464 Minn., St. P. & Soo ... EE: subisGwes "6z 6,353 472,23 
4,058 4,058 Atlantic Coast Line.. . March....... 2,161,005 1,980,746 
7,164 7,129 Southern........-....... May,3 wks... 2,560,754 2,437,290 
1,671 1,641 Chesa eae & Ohio. . March ....... 1,843,343 1,657,826 
1,769 1,762 Norfolk & Western ... March ....... 2,176,614 2,054,564 
3,618 3439 Louisville & Nash . .. May, Z2wks.. 1,432,610 734,990 
912 874 Mobile & Ohio......... May, 2 wks.. 282,371 264,210 
1,202 1,195 Nashville, Chat ....... May, 2 wks.. 334,549 377,457 
336 336 Cin., N. O. & T. P..... May, 2 wks.. 265,100 248,307 
1,845 1,845 Central of Georgia .... pe 3 wks.. 522,400 452,600 
2,611 2,607 Seaboard Air Line .... March ....... 1,351,783 1,234,473 
1.171 1.162 Yazoo & Mississippi . oY wh elndaiatin 678,196 550,377 
8,180 7,965 Atch., Top. &S F..... March ....... 5,960,923 5,529,511 
4,217 3,675 St. L. & San Fran ..... March ....... 3,254,441 2,986,257 
6,305 5,l52 Missouri Pacific....... May,3 wks... 2.027,000 1,893,0 
4 2,601 Mo., Kan. & Texas.... May.3 wks 961,091 731,956 
2.398 2,378 Denver & RioG....... ay, 3 wks 944,.U00 891,200 
1,304 1,291 St. L. Southwestern... May, 3 wks 468,438 378,496 
eee 1665 Texas & Pacific ......-. May,3 wks.. 543,335 405,631 
1,104 1,006 Int. Great Northern .. May, 3 wks.. 305,135 239,906 
1, "121 1,121 Colorado Southern .... May, 2 wks.. 230.959 176,673 
5,623 5490 Great Northern ....... EX 3,247,892 2,873,571 
5 ‘610 5,610 Northern Pacific ...... RES 4,069,713 3,573,990 
6,352 5,325 S 4,779,801 4,027,993 
7,890 7,906 7,830,107 7,270,466 
1,748 7,590 1,820,000 1,802,000 
2,897 2,686 2,383,305 2,444,961 
880 830 619,093 657,693 
321 321 316,500 374,600 
738 665 222,814 263,862 
1405 1,355 470,584 2,66¢ 








LATEST GROSS EARNINGS. 
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30,335,433 
22,121,210 
20,670,439 
17,070,152 


18,560,235 
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50,653,057 
2y 341 003 
14,564,694 
17,937,178 
14,781,700 
7; 56,24€ 
12,061,422 
5,590,037 
5,312,044 
36,574,276 34,797,211 
42,794,725 39,698,169 
44,606,637 41,951,065 
71,071,100 71.098,562 
43,618,579 39,740,641 
19,147,997 19,215,385 
4,972,054 5,205,131 
4 82 13,100 4,776,200 
},255,00€ 5,170,926 
1 2 ),552 1 024 928 
































LATEST NET 


—— Net Earnings ———— 
Period. 1904-5. 1903-4. 


Mar.. 
Mar.. 


Apr. 


Mar. 


7 eee #8 8 #&}3}8}8}§= eee 


$5 84,547 $598,674 
2,583,219 2,030,319 
1, 789, 940 = 1,631,064 
678,876 501,249 
218,721 416,753 
478,064 367,5u2 
401,665 402 ‘406 


941,172 906,715 


- 1,598,756 1,197,397 
. 1,191,663 1,035,088 


155,196 111,698 


2,23Y 161,965 
205,069 275,145 
107,596 57,2+6 
227, "118 190,U18 
120,220 88,911 

1,398,423 1,204,285 
279,225 3 


3U3,3:% 
188,805 168 ett 


859,915 850,036 
39U,810 165,491 


863,470 334,070 
l, 208 1,141,035 
272,287 174,93 

210,403 211,197 


493.391 423,711 
220,120 -:194.573 


- 2,015,915 2,057,054 


“7-78 e. #8 # #§=<§€& ereenee 


-eeeeen i— *#* ee 


. 2,153,762 1,699,614 
Mar .. 


Mar .. 
Nov . 


1,939,234 1,621,238 
1,182,827 850,854 
902,614 721,955 
238,919 274,774 


355,939 332,207 























EARNINGS. 
July lto Latest Date~ 
1904-5. 190 
$8,637,633 dition 
26,713,910 25,015,210 
19,317,381 18,100,878 
5,869,594 5,065,460 
3.557.999 3,964,185 
4,760,547 4,106,509 
4,695,779 3 "626 074 
8,85%,940 7,894,402 
12,563,756 9,496,416 
9,000,087 7,978,417 
1,410,848 1,070,026 
1,47+,843 1,494,667 
2,302,782 2,406,694 
1,540,160 1,399, 
2,777,673 2,723,475 
1,605,043 1,583,578 
1l 953,037 $34,219 
(137,422 2,919,069 
1,873,688 1, 34,813 
655,897 1,520,099 
14,146,198 13,759,621 
9,301,500 10,206,141 
3,341,637 2,580, 
5,876,938 5,761,539 
10 578,337 9,846,823 
5,546,317 4,834,334 
6,913,374 6,736,876 
9,671,197 9,255,734 
2,068,353 1,921,978 
2,051,392 2,021,781 
1,479,855 1,172,495 
2,340,382 1,941,519 
3,345,448 2,858,867 
1;858,506 1,659,976 
17,271,876 20,420,132 
9'811,739 — 9,080,009 
10,445,054 10,383,077 
4,191,714 3,831,098 
5194004 4,756,977 
2°272'860 2,145,613 
,279,022 1,168,910 
20,995,674 19, 202,076 
22°471.130 21,720,786 
11,052 aes 9,959, oe 
6,009,657 4,592,320 
2°614,437 4,600,459 
2,351,835 2,657,318 
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WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New York; unless otherwise specified. 





— Corrected each week to Friday. 




















This Last This Last This Last 
Week. Year. Week, Year. Week. Year 

APPLES— FERTILIZERS— PAINT—-Continued. 

Fresh, bol. BVOTABS. «<2. cece 2.50 2.50 Ground bone, ton.... .......... 22.50 21.00 ‘| SSE 64 64 
GY BS cr ecinswasiccéocéssacde 5 5 Sulphate aeientas 100 lbs. . 3.12 3.20 Vermilion. --. SEAR INS LETS ss an 
BEA NS—Bags. FISH— Zinc, “a Sea 4% 4% 
sang. LEER 2.35 2.90 || Cod, Georges, cwt.............. 8.50 8.00 . e Perea PF 10% 10% 
is. ininidak’ a Wibdnieateaidtne bath 2.50 2.50 Mackerel] rniitas, No. 1, bbl.. | 20.00 16.00 
Pea, choice sellin seaetsinestigiine’ 1.75 1.924 PAPER— News, Ib................- 2 21g 
Black turtle soup, choice....... 3.50 2.80 UR— 
Lima, ane vale 2 ooconseegeocess 3.70 2.3749 Ce Ns. ok cosmnedadobes 4.00 3.35 PEAS—Choice, bags...........---- 1.00 1.50 
Medium. . i PERE Pty Se 2.05 eg el i EC I IM. 5.25 5.10 
PROVISIONS—100 lbs. 

BOOTS AND SHOES—Pair. GRAIN—Bushel. Pt bcs chuck cheatin aeobeda 5.21 4.72 

Men’s grain shoes..............| 1.22% | 1.17% OT Sees 47 RE ee BIEL 46 60 SETI .ULcisociekeuacdecktos 6.10 5.80 

eM aR RR ce 1.15 1.15 tlt hs lion alii det 2 58 54 ci aes ee Se 7.00 
Men’s satin shoes .............. 1.22%} 1.17% MRR ee: gectenatrie eT" He: 61 70 Te OU es sueaduale 18.37% | 13.50 
Wax brogans, No. 1........... 1.0743 | 1.02% Ne ia ae oe 85 444 aaa i ala AR tetas 4.25 4.00 
Men’s kip shoes .... Seobe ¥e 1.174 USSR ay ee apnea tis 74 82 RR RET GT tot ABS 4.50 4.62 
Men’s calf shoes........ ant ae 1.75 RRR eb cats se areteAa 1.10 1.05 
Men’s split boots............... 1.45 1.4215 RAISINS—London, layer......... 1.00 2.35 
Men’s IE Linn einihsieaaisaital 1.5743 | 1.52% || HAY—100 Ibs. No, 2 .............. 70 80 
Men’s calf boots. ............... 2.55 2.35 RICE— Domestic, prime, 1b........ 3% 4% 
Women's grain.................| 1.15 1.0713 || HEMP—Ib. 
Women's split................. . 80 772 Manila, curre ae PE 93, 914 || RUBBE R—Para,fine.............. 1.31 1,05 
WT HEIR, ccccscnsccsccccce 85 821, Superior ake ay spot. ..... 9 9% 

TLE 7% || SALT— 

BUILDING MATERIALS— I icin deinen ensbpiitinnen 44 5 ROE. os ccpeh sncdbcocstiswbl 90 90 
Brick, State common, per M...| 8.50 7.00 Turk’s Islands. ............ pales 95 95 
Lime, Eastern common, bbl... 75 80 HIDES—Chi » lb. 

Glass, window, less discount... 2.5743 | 2.57% Packer, No. 1 native........... 131g 10% B GUL —Raw, BD ...<<.2.0.-ccccccece 3.95 3.75 
Lath, Eastern spruce .......... 00 25 Wn 0 cic. .cccackhsudds 14% 124, 
aan ea 13 10 SOAP, Castile, Ib .................- 6 619 
URLA Cows, heavy native ........ 12% 10 
ty = ., 40 pre ae oe 4.75 SS ese = =—=— Seen ERIS . 12% 10 SPICES— 
FE on00- spenccoccons -| 3.75 3.50 Country, Ne No. 1 steers.......... 11a om Cloves ikvenbasquaiiniaied inscuniiad 10% 1s% 
liliaihenates I: itn iiind nadine cicieinnabatiiiae 

OOAL—Anthracite, ege eee «eeeeee 4.60 4.60 og t But Nf Hides. eecesceses 1O% i3” Nu egs eee eee eee eeeee see eewee 17 20 

he Seta rhtrs 

CORFEP— Ne. hy MA, BR. 6460-20000 HS aN No. 1 Calfskins...... dsceons 14 12% || SPIRITS—Cincinnati, gallon. .... 1.26 1,28 

ted, package. .............. 13 10 HOPsS— sUGAR— 
N. Y. State, choice............. 27 35 Raw- Muscovado, 100 Ibs...... 3.75 3.06 

COTTON GOODS—Per yard. Pacific Coast, choice........... 26 29 7 ~~ ~~ eepeeapngate 6.50 5.40 
Brown sheetings, standard. ... 7 7% “ “s ordinary ........ 23 23 Standard, granulated, net. ..... 5.60 4.40 
ye hed ahivtinge eg “a0 Sf 7 735 JUTE—Spot, Ib 4.60 3.25 TEA—Ib 

ed 8 »8 seeeeecees eee eee een* +e eeeee * ® =. . 
RRA ag PE Sea ae 6's 7% vie I. conecaseacecbuts 14 15 
Biown sheeting, 4° yds......... 5 5% || LEATH BGs b sine tinedsWhciesbseoed 29 39 
Pp Sbcbidds ‘sheds 419 5's Hemlock « sole, B B.A., A. light eines 21 FOR ccascocvecctmediinns ll‘ 18 
Brown drills, st ................ 6% 7% acid, common......... 21 20 a ee 80 40 
Staple ginghams ............... 5 6% Union hacks. EEA 34 31 WRG POW sb cnsc cncasccc gees ise 9 12 
Blue denims, 9-0z ............. ‘ ll, 15% | SS Pet Aenean 1815 18 ME Ee LatGisichindnbrbitienedl 40 45 
ta ie, nae 2.65 34g il grain, No. a Ay iithiadiain 15% 1445 
Glove 4 “ee No. 1, 4 oB........ ll4 104% || TOBACCO—Louisville, lb. 
a ne, eee merece eer NE SECURE 1243 10% Burley red—1903 crop. 
Butter—Ib. Split, Crim 0. $08 light. . 20 19 Common, short. ........---. 11 10 
Creamery, fancy................ 22 22 Beltin = Re RR 5 SP 41 34 RP eB NaS ER 13 134s 
A See 21 32 Servis! eu. Dee beer eerie: Pee RE IEE 15 154s 
ay i a a a 18 19% LUMBEB— Per le, Sea Cieiem Raemime es hit) inet omer sal 17 163 
State dairy, extras ............. 21% 20 Soft b Sprnce on Se ALT Be 18.00 18.00 (i he a Sa RE a= 20 18 
West. imitation creamery,firsts 181g 16 ite pine b. b............. | 21.50 | 21.00 Burley, colory. 
Western factory, held. ......... 16 12 NEE 2..i ic. caccoscebsioas 45.00 | 45.00 mmon, short ............. 12 10 
ent make, firats........ ental 1444 <A NERRmR an neta 42.00 | 42.00 GNA... cota ccecnedes 15 13 
Cheese—lb. hd FA i IRGC 91,00 | 91.00 DEY iicncqsenseéscnibae 17 15 
State, f. c., small, fancy ........ 10% 11 Whitewood ................. 0.00 1.00 GON iis: -ddslicthictetviced 18 17's 
F. c., small, common............ O% 3 ata ciate 25 23 
F.c., large. choice.............. 10 10'g || METALS—Per ton. Dark, rehan 
F. c., large, REET 9 ly 10g Iron pig, foundry. Pt .Phila., No.2 | 17.25 | 15.75 Common, short ............. 445 4% 
Light Ne pgmaataenn as By. Bessemer Sore ee pao $00 Mediums SS aan apnngentee S +a 
8, me “eee ee eeeceee os Ta 0 9 & AUURIVULS - -ceee ° ad um SE ee ee 
Part ekims, Fs mmo TEAR te 7 5's Steel rail . _ cS — A 8.00 28.00 EEE RS ETE 64 7's 
Bar, refined, per 100 Ibs....... 1.63% | 1.48% hs ua, cud neansbbeee 7 9 
earby, fancy, best ............ 21 201g Plate, tank steel................ 1.74149 | 1.744 Dark, export. 
Western, fresh gath., extras 18 18 , iron, common, Pittsburg..| 1.60 1.40 Common, short ............. 4% 5% 
Ky. & South., fresh gath., best 16 18 Structural 8, ..| 1.60 1.60 a otnintnaceuicaced 5% 5% 
Fresh gathered, thins egy ES 15 ecse Structural angles, e .| 1.60 1.60 ET cs cnkuibenbiiengacces 5% 645 
Refrigerator, firsts ............. wit anne ire . “ 1.80 1.90 Sl cbikc cdbipbeaksinenimacdd 615 7's 
DTU. cxcceckidudiaccene © nauk pibin t “ 1.80 1.75 ) | RE te 20 SN 8 9 
— Sheets, No. 27, “ 2.20 2.15 
Te ees 1.10 1.10 NE ai a sins il oc kn 13.12% 15 58 
Lead. EAE EE OD en 4.50 4.50 
Ee areas SIR Aaa aT 30.25 27.87 
iia al REE ete 3.74 3.64 75 2.00 
esaihleins daiiediatadiaeniti i 1.75 1.75 1.50 2.50 
Pa esteem 3 3% || MOLASSES — Gallon............. 20 22 1.00 3.00 
Se Re 1.30 1.30 50 1.265 
00 iba... 1367 | 1 a5” oo gallo 50 42 || WooL—Philadelphia, Ib 
“eee e tad , Es eeceecoeouceoons . 
Lge PS RE Me ce Tg Tg Vegetable— Average 106 eeccce+---| 26.76 | 2323.19 
EA SPA 21.00 22.00 ‘Coscannt, ERE, see 7% 7 Pe EAE 0 ES 35 32 
Rei 77 82 A A LE RTE atc B% Sa Sor Shy oe sepe ORD 33 30 
Ip EPH es: 681g 74 Cottonseed oil, prime .......... 28% 39 | Ee 33 
: sen 81g 81g Olive. yellow 9 Rae ErE 54 51 Te iceicciicatentll aia 38 32 
eR 10% 9% — ee ee LR SRG ra 32 27 
» 100 Ibs... 1.773 1.75 35 see, York, ‘Mich. “and Wis.— 
CMa PRN END iets 25 45 6% MESSER RRL LIP IITA 33 28 
dbbiniien els 8% 738 58 Aa Pec PR 31 27 
Se mentininateataeetenannt 231g 24% 17g NN i in nteaihdin dtinncwed 36 30 
CENA 4% 5 1935 Ds eee tiietitiveecs 36 30 
sapthineh eihineiismenadiibciineiiaiien 4% Be Ne speasaeeaceeececnsees 31 26 
BS a a ice. 12% 15 58 Com an 
hiitiui espinal 30 30 51 Ww Soa a 36 34 
a 40 40 54 ec aR RC Re 38 33 
: icesnseiiiabanianaia 779 75 50 Dil cidiipiodinincstveccces + 3 
a ae ae 65 95 39 Unwashed, medium. ..... 33 35 
IEP EREBS 65 80 40 at 33 26 
Sa af | of fi we | | 
SI ; : » Wyo an 
Dae Ln 2.45 2.50 48 Un ht fine......... 18 16 
inedin opthananeneninad 1.08 1.25 55 ll oe 16 14 
abana celsiadincealag 2.00 ~ . Fine medium............. = a7 
pratense Se iS eee is | 18 
Ee es am s° _— WOOLEN ,G00DS—Per yard. 
sivcine dalomaiaind 13g 14% ia Clay worsteds, 16 oz......... L474 {| 1.20 
PERT SN 5 8 1 is ok ee 95 
2 egnaRnmneceste Serges, 12 
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DUN’S WHEAT REPORT. 


Dispatches to Dun’s REvIEw from branch offices of R. G. 
Dun & Co. located in winter wheat districts indicate that 
prospects are bright for a large yield. In some States the 
acreage has been reduced voluntarily or because of adverse 
weather at planting time, but elsewhere there is an increase 
of 10 per cent. or more, so that in the aggregate there is 
considerably more space devoted to this crop than in a nor- 
mal year, although possibly not as much as in the previous 
season, when conditions at the start were unusually good. 
While there is much complaint of recent excessive rain, 
the last week has brought better weather, on the whole, and 
it is not certain that any serious harm has resulted. In 
many cases the abundance of moisture is considered an ad- 
vantage. Some injury fromrust and insects has occurred, 
but not more than is customary, and the present situation 
averages better thn usual. 





Erie.—In northwestern Pennsylvania winter wheat is looking well, 
though continued cold and wet weather has held it back a little. There 
is every indication of an average yield. The acreage is fully 10 per cent. 
in excess of normal years. 


Youngstown.— Winter wheat is in excellent condition, with the 
weather favorable. ‘ 


Cincinnati.—The wheat acreage in this district is about the same 
as last year. There has been considerable rain, but general conditions 
are very favorable for a good crop. 


Canton.—The weather has been very favorable; an abundance of 
rain has brought the crop toa healthy condition. Acreage is not quite so 
large as last year on account of the dry weather during seeding time. 


Dayton.—Conditions very good,though too much moisture may 
a rust and rank growth. Conditions, 90 per cent. of a full crop to 

te. 

Cleveland.—The weather is a trifle cold, and the growth has been 
retarded, but not sufficient to jeopardize the grain. Prospects for a 
large crop are excellent. 

Endianapolis.—The outlook in Indiana continues favorable. 
Extremely wet weather has caused apprehension of damage from rust, 
but aside from delaying maturity, is not believed to have caused any 
damage of consequence. Weather conditions have materially im- 
proved. 

Fort Wayme.—Acreage is as large or a trifle larger than last 
year, and the growing crop is in excellent condition, promising an in- 
creased yield of 20 to 25 per cent. over 1904. 


Saginaw.— Moisture has been excessive, but the weather is cool 
and grain has not suffered. 


Minmeapolis.—Spring wheat acreage is slightly larger than a 
year ago. Excessive rains have caused some damage,_and some re. 
seeding was necessary, but not enough to be of importance. Conditions 
are rather better than the average year. 


Peoria.— Winter wheat conditions continue very favorable, with 
ample moisture, and all indications of a good crop. Little or no injury 
from fly is reported. 


Quincy.—Plenty of moisture and heading well; all conditions 
favorable and prospects good for a large yield. 


Sioux City.— Wheat is in first class condition and prospects are 
good, there having been an abundance of moisture. Itis believed that 
the acreage hus increased 10 per cent. over last year. 


Omaha.—Weather conditions are very favorable, reports indi- 
cating the hessian fly are not serious. 


St. Louis.— Wheat is in a very good condition, but is not growing 
fast on account of frequent rains and moderate temperature, but mois- 
ture is not excessive. Slight damage from rust and hessian fly is 
reported from a few of the counties. 

St. Joseph.—tThe crop never looked better. Weather conditions 
are very favorable. 

Sedalia.—Winter wheat is now in excellent condition, recent 
heavy rains having a tendency to make it grow well. Some evidence in 
sections of hessian fly, though such complaint is not general. Acreage 
20 per cent. more than last year. 

W ichita.—In the south-central and southwestern parts of Kansas, 
the winter wheat acreage is about the same as last year. Moisture is 
abundant, and though some damage has been sustained in certain 
localities, the general conditions at present indicate a good yield. 

Nashville.—<Acreage about the same as last year. There has been 
plenty of moisture, but the crop has been damaged some by rust and fly. 

K4 mox ville.—Recent cool, dry weather has been very beneficial, 
and present indications are that the yield will be good. 

Dallas.—Rust has appeared in some sections and there are reports 
of damage by army worms, but in both instances the reports are confined 
to localities. The increase of acreage will be seven or eight per cent. 


GENERAL CROP REPORT. 





Michigan. 

In Eaton County seeding of corn is backward on account of wet 
weather. Oats are in good condition; excessive moisture; but there is a 
good field. The hay crop is the best ever known. Rye crop is good and 
heading out full. A large acreage of beans is in prepafation. 

In Barry County there has been too much moisture for early planting 
of corn, but an extra large acreage isin preparation. Oats are good, with 
a normal acreage. Rye is heading out. The acreage has shown an in- 
crease for the past three years, and a good crop is expected. 

In Clinton County corn planting has begun. Wheat and oats are doing 
well. Hay promises a big yield. 

In Berrien County corn planting is backward. Wheat and oats are in 
very good condition. Early cherries and strawberries were slightly 
damaged by the frost. 

In Calhoun County corn planting is slow; wheat is making a fine 
growth, and early cherries and strawberries were slightly damaged by 


the frost. 
Indiana. 


In Lawrence County there is as yet about one-half of the corn planting 
to be done, on account of the cold and wet weather. The acreage of 
wheat is about 50 per cent.; condition 100 per cent. There is a full 
acreage of oats, and condition about 90 per cent. 

In Harrison County there is but little corn planted ; one-half of the 
ground is yet to be broken. There is a full acreage of wheat, and the 
outlook is good. The acreage of oats small, with a fine growth. Pros- 
pects for small fruits are good, but only a small crop of apples is antici- 
pated. Potatoes are growing well. 

In Orange County an increase in the acreage of corn has been planted. 
Wheat is excellent, with a full acreage. Oats are looking fine, though 
the acreage is short. Hay is promising, but the acreage is short. 

In Crawford County a big acreage of corn planting is under way, but 
the weather is bad. In wheat the crop will average 20 to 30 bushels to 
the acre. There is a large acreage of oats, and it looks fine. Prospects 
indicate a full crop of hay. Fruits have been damaged by frost. There 
will be a big crop of potatoes. 

Illinois. 

In Winnebago County heavy rains have delayed plowing for corn. 
Oats and other small grains are looking well. There is about the usual 
acreage. There should be a large crop of hay. Rye looks well, though 
it needs warm weather now. 

In McHenry County corn planting is backward, owing to too much 
rain. Planting time is about a week behind, and plowing is not done 
yet. Oats and other small grain look well, but need warm weather. 

In Kankakee County over one-half of the corn crop must be re-planted 
on account of the heavy rains. Wheat and oats have been damaged on 
the low lands, but the loss is very small. 

In Champaign County corn is all planted and up about two inches. 
The ground is in excellent condition, though pretty wet now. 

In Stark County corn is late on account of the continuous rains, and at 
present there is not over one-third of the crop planted. Oats are in good 
condition and a good yield is promised. The meadows are excellent and 
prospects are good for a large hay crop. 


lowa. 

In Clark County less rain during the past week has facilitated planting 
and a fair proportion of the crop isnowin. Warmer weather has been 
favorable to germination. Oats appear hardy and warmer weather is 
is now favorable to growth. 

In Wapello County planting of corn is going forward rapidly, with 
weather conditions favorable. Oats look well and warm weather permits 
rapid growth. Recent rains have forced a strong growth of hay. Pota 
toes have been cultivated once in many instances and the planis look 
thrifty. 

In Page County some replanting is being done in corn; weather has 
been backward. The weather is excellent for small grains. The cherry 
crop will be about one-half and the apple crop large, not being hurt by 
the early frost. : 

In Van Buren County the cold and wet weather has retarded corn ten 
days. If the weather continues fair planting will be largely completed 
by next week. The acreage will be heavy. The condition of oats is 
good, 100 per cent. or more ; acreage normal. 

Kansas. 

In Geary County there is the usual acreage in corn; mostly all planted 
and prospects are good. Wheat is in good condition and there is a good 
acreage. There is the usual acreage in oats; the crop is doing well and 
prospects are good now. 

In McPherson County nota great deal of corn has been planted Wheat 
is doing well, but in some parts the crop is a little backward owing to 
too much moisture. 

In Morris County there is a good acreage of corn, mostly planted now. 
There is plenty of moisture and prospects are very good. Wheat is in 
good condition. 

In Neorha County corn is doing well, and prospects are favorable fur a 
good crop. Wheat is in good condition, with indications for the best 
crop in the past few years. Oats are heading out well. 

In Allen County corn is doing fairly well, but there has been too much 
rain and cold weather. Wheat and oats are in good shape, conditions 
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yery favorable, and indications point to the largest crop in four years. 
In Bourbon County wheat is in good condition, and prospects are 
favorable. 
In Montgomery County corn is backward; is growing slowly. Recent 
rains have improved conditions. Wheat and oats are doing well and 
prospects are favorable for a good yield. 


Kentucky. 

In Pulaski County planting of corn is about through. Wheat, oats 
and hay are in good condition. The fruit crop will be short. Potatoes 
are doing well, but weather is too wet. 

In Simpson County corn and wheat are growing slowly on account of 
cool weather; acreage about the same as last year. Tobacco has just 
been set; small acreage. 

In Warren County corn is all planted and in good condition. Wheat 
is well headed, with fine prospects, and there are no insects as yet. Oats 
are in good condition. Tobacco is not planted as yet. There will be a 
heavy crop of fruit. 

In Allen County there is an average acreage of corn, which is in fair 
condition. Oats are in fair condition There will be a good acreage of 
tobacco. 

In Breckinridge County corn is in good condition, with the usual 
acreage. Wheatis in good condition; the acreage about 25 per cent. 
larger than last year. Oats are growing well; acreage the same as last 
year. Hay isin fair condition. There are good prospects for 60 per 
cent. of crop of tobacco. 

In Logan County an average acreage of corn was planted, but culti- 
vation has been retarded on account of the wet weather. Some com- 
plaint is heard of wheat straw falling on account of the fly and wheat is 
heading low. There is an average acreage of oats and conditions are 
fair. Hay is hardly up to the average, on account of the cold weather. 
Tobacco is transplanting nicely, owing to favorable weather. The crop 
will be about 20 per cent. smaller than last year Fruits will make a 
small crop. 

In Boyle County corn planting is about completed and there is a full 
average acreage. Wheat acreage is larger than last year and the crop 
looks good. There will be an early harvest. 

In Larue County the condition and acreage of wkeat is about 100 per 
cent. Oats are late, on account of too much wet weather. 

In Carroll County there are good prospects for wheat. 

In Mercer County the condition of corn is good, with acreage about 
the same as last year and weather good now. Wheat and oats are in 
good condition; usual acreage and good weather. Hay is in excellent 
condition. Tobacco is in good condition, with a heavy acreage. Hemp 
is in good condition, with a heavy acreage. Fruitsare in good condition 
and there will be a good yield. 

In Marion County corn that is planted and up looks fine, but cut 
worms are doing some damage. Considerable acreage in the bottom 
lands is yet unplanted. Wheat is in fine condition. with prospects of a 


good yield and a fine quality of grain. Oats are looking well and a good 
crop is promised. Continued rains make the hay crop good. Tobacco 
planting is well advanced, with prospects of a large acreage. 

In Lincoln County there is about the average acreage of corn and good 
prospects. The acreage of wheat is small, but condition good. The 
fruit crop looks well and the acreage of hemp small, but plant looks well. 


Tennessee. 
In Smith County there is a large acreage of corn and present prospects 


are good. There is a good acreage of wheat and indications are for a 
two-thirds yield. The largest acreage of tobacco for years has been 
planted. 


In Giles County frequent rains retard the cultivation of cotton, and 
the crop is very weedy. The stand of corn is very fine and good color, 
though continuous rains have made it weedy. There are very poor pros- 
pects for wheat, with acreage about one-half. 

In Marshall County the acreage of corn this year is larger than usual 
and it looks fine, though rains have made it weedy. The wheat crop is 
poor and farmers say there will not be much this year; complaints are 
made as to the fly. 

In Maury County corn is late, but is improving and looks favorable. 
There is some complaint as to rust in wheat, but there will be about an 
average yield. The potato crop looks tine, though not so much planted 
as last year. The oat crop looks fine. 

In Rutherford County cotton acreage is about 75 per cent., somewhat 
grassy, but working fairly well. There is about the usual acreage of 
wheat and the yield is estimated at about 75 per cent. 

Georgia. 

In Spalding County the stand of cotton is good and in healthy condi- 
tion; very weedy, and labor isscarce. Corn is late, on account of cold 
weather, but recent rains have caused an improvement. Fruit is falling 
off fast, and prospects are uncertain. 


In Brooks County the cotton acreage has been reduced 10 to 15 per 
cent. compared with last year. The crop is backward, but rains at 
present will cause improvement Watermelons will have 33} per cent. 
more acreage than last year, with fair prospects fora full yield. The 
growing of sugar cane is important and stands are good. 

In Lowndes County cotton acreage is about the same as last year, crop 
backward and a considerable portion in the grass. The condition of 
early vegetables is not favorable, unseasonable weather late in the 
spring retarding growth. 

Alabama. 


In Limestone County cotton is rather weedy, owing to excessive rains. 
Crop works fair, but there will be 25 per cent. decrease this year. Corn 
is fair. but backward, on account of excessive rains. Wheat looks good. 

In Lawrence County excessive rains are a | delay, but cotton is 
working fuirly well. The crop planted this year is much smaller than 
last. Corn in the uplands is doing well, but rain has delayed much 
planting. 

In Madison County cotton acreage is 25 per cent. less than last year. 
Excessive rains cause delay in working and the crop is grassy. Corn on 
the seaon is doing reasonably well, but rain delays planting in the 
low lands. 





ee an a 


a 


AND POINTS IN 


FOR FURTHER INFORMATION 
LOORESS COMPANYS AGENTS OR 


it. C. TOWNSEND, Gen’ Pass’rand Tkt. Agt.. ST.LOUIS. 





WM. E. HOYT 335 Broadway. New York, General Eastern Passenger Agent. 


28 


DUN’S REVIEW. 





{May 27, 1905. 





ee 





BANKING NEWS. 


New National Banks. 

The Hugo National Bank, of Hugo, Ind. Ter. 
(7747). Capital $50,000. J. F. McReynolds, 
president; B. A. Nelson, vice-president; Arthur 
Adams, cashier; J.H. Jackson, assistant cashier. 

The City National Bank of St. Louis, Mo. 
Capital $200,000. M. Laundau, president; J. E. 
Allen and P. J. Farrington, vice-pres‘dents ; 
Jacob Berger, cashier. 

The Athens Nationul Bank, of Athens, Ohio. 
(7744). Capital $100,000. W. N. Alderman, 
president; H. D. Henry, vice-president; J. D. 
Foster, jr., cashier. 

The First National Bank of Jasper, Ala. (7746). 
Capital $50,000. J. H. Cranford, president; P. 
P. Hunter and J. M. Cranford, vice-presidents ; 
Asa Cranford, cashier. Succeeds Bank of Jasper. 

The First National Bank of Glenwood, Minn. 
(7742). Capital $35,000. Succeeds Bank of 
Glenwood. 

The Huntington National Bank of Columbus, 
Ohio. (7745). Capital $400,000. Succeeds P. W. 
Huntington & Co. 

The National Bank of Shawneetown, IIl (7752). 
Capital $25,000. L. W. Goetzman, president; 
E. Eberwine, vice-president; D. E. Froelich, 
cashier. 

The First National Bank of Dahigren, III. 
(7750). Capital $25,000. Succeeds Citizens’ 
Bank. 

The People’s National Bank of Rochester, Pa. 
(7749). Capital $50,000. Succeeds John 
Conway & Co. 





Applications to Organize. 

The Pemberton National Bank, of Pemberton, 
N. J. Capital $25,000. 

The First National Bank of Sarles (Adams 
P. O.), N. Dak. Capital $25,000. Application 
filed by Karl J. Farup. 

The Houston National Bank of Dotha, Ala. 
Capital $50,000. Application filed by John 
Sanders. 

The First National Bank of Randolph, lowa 
Capital $25,000. Application filed by H J. 
Failing. 

The First National Bank of Carroll, Ohio. 
Capital $25,000. Application filed by J. D. 
Hummel. 

The Corydon National Bank, of Corydon, Ind. 
Capital $125,000. To succeed Bank of Corydon. 

The Jason Wilson National Bank of Marion, 
Ind. Capital $100,000. To succeed Exchange 
Bank. 

The Mount Vernon National Bank, of Mount 
Vernon, Ind. Capital $59,000. To succeed 
Mount Vernon Banking Co. 





New State Banks, Private Banks and Trust 
Companies. 
The Farmers’ State Bank of Nowata, Ind 
Ter. Paid capital 310.600. W. P. Ringo. presi- 


dent; A. M. Gott, vice-president; Chas. 
Ringo, cashier. 

The Dysart Savings Bank, of Dysart, Iowa. 
Capital $30,000. H. P. Jensen, president; E. F. 
Sault, vice-president ; Henry Mohr, cashier. 


The Harcourt Savings Bank, of Harcourt, 
Iowa Incorporated. Capital $10,000. 

The Bank of Gillham, Ark. Incorporated. 

The Manchester State Bank, of Manchester, 
Kan. Capital $10,000. F. J. Atwood, president; 
W. W. Bowman, vice-president; S. R. Coate, 
cashier. To commence business June 1. 


The United States Trust Co. of Portland, Me. 
Incorporated. Capital $100,000. James W. 
Parker, president; Morrill N. Drew, treasurer. 
To commence business July 1. 

The United Security Co. of Baltimore, Md. 
Organizing. 

The Deposit & Savings Bank of Snow Hill, 
Md. Organizing. 


The Bank of Freeland, Mich. Private. Wm. 
Gunn, proprietor. 


The Bank of Gregory, Mich. Private. Spald- 
ing Bros., proprietors. 


The State Bank of Maple Plain, Minn. In- 
corporated. Capital $10,000. 


The Aulville Bank of Aulville, Mo. Incor- 
porated. Capital $15,000. 

The Bank of New Hamburg, Mo. Incor- 
porated. Capital $12,000. 


The Citizens’ Loan & Trust Co. of North 
Wilkesboro, N. C. R. W. Gwynn, president; 
H. W. Horton, secretary and treasurer. To 
commence business September 1. 


The Farmers & Merchants’ Bank of William- 
ston, N.C. Paid capital $15,000. D.S. Biggs, 
president; J. D. Biggs, vice-president. To 
commence business June 1. 


The State Bank of Rock Lake, N. Dak. Capital 
$15,000. Organizing. 

The Clermont County Bank of Batavia, Ohio. 
Organizing. 

The Clark County Bank of Naples, S. Dak. 
Paid capital $5,000. S. P. Seierson, president ; 
C W. Nafas, vice-president; S. D. Bailey, 
cashier. 

The Sumner County Bank & Trust Co. of Gal- 
latin, Tenn. Capital $25,000. Organizing. 

The West Rutland Trust Co of West Rutland, 
Vt. Incorporated. Capital $25,000. G. C. Rob- 
inson, president; R. L. Richmond, vice-presi- 
dent; C. E Kinsman, treasurer. 

The Bank of Boykins, Va. Paid capital 
$'0,000. W.W.White, president; W. A. Powell, 
vice-president; W. M. Kebler, cashier. 

The State Bank of Spokane, Wash. Capital 
$25,000. M. F. Setters, president; John E-os 
and E. W. Swanson, vice-presidents; Thos. 
McCart, cashier. 

The Bank of Taylorsville, Ga. Organizing. 
Capital $25.000. 








The Bank of Pleasant Green, Mo. Paid capi- 
tal $6,500. J. S. Parrish, president; A. J. Read, 
vice-president; W. R..Rissler, cashier. 


The State Bank of Stockbridge, Wis. Capital 
$12,000. G. P. McKenney, president; Thos. 
Webster, cashier. 


The Fremont County Bank of Sugar City, 
Idaho. Capital $10,000. Mark Austin, presi- 
dent; G. E. Bowerman, vice-president; A. I. 
Comstock, cashier. 

The Bank of Berwick, La Organizing. 


The Bank of Schlater, Mo. Incorporated. 
Capital $25,000. 

The Planters’ Bank of Schlater, Mo. Incor- 
porated. Capital $100,000. 

The Bank of Sidon, Mo. Incorporated. Cap- 
ital $50,000. 

The Newburg State Bank, of Newburg, Mo. 
Incorporated. Capital $10,000. 

The Ponca State Bank, of Ponca, Okla. 
Capital $15,000. T. B. Stratford, president; 
David Story, vice-president; Arthur Hess, 
cashier. 

The Central Savings Bank of Hot Springs, 
S. Dak. Organizing. Capital $25,000. 

The American Banking & Trust Co. of Hous- 
ton, Tex. Organizing. 

The Bank of Stoney Creek,Va. Incorporated. 
Capital $10,000. 





Miscellaneous. 
The Old National Bank of Paris, Ill. Capital 
$150,000. To succeed the First National Bank. 


The Farmers & Merchants’ Savings Bank of 
Tipton, Iowa. Paid capital $30,000. J. OC. 
France, president; F. H. Mulligan, vice-presi- 
dent; S. A. Jennings, cashier. Will succeed the 
Tipton Savings and the Home Savings Banks. 

The National Bank of Easton, Md., capital 
$200,000, will succeed the Eastern National 
Bank. 


The Mechanics’ Trust Co. of Boston, Mass., 
organizing, will succeed the Mechanics’ National 
Bank. 


The Bank of La Plata, Mo., has increased its 
capital to $25,000. 

The Hays Banking Co. of Queen City, Mo., 
has changed its name to the Queen City Bank. 


The First National Bank of Edgeley, N. Dak., 
capital $25,000, will succeed the State Bank. 


The Stockgrowers’ Bank of Thermopolis, 
Wyo. Paid capital $15,000. James Dickie, presi- 
dent; J. A. Thompson, vice-president; J. W. 
Martin, cashier. Will succeed J. W. Matin & 
Co. 
The Bank of Troy, Idaho, is now incorporated. 

Recent real estate transfers in Chicago in- 
clude a new site for the Commercial National 
Bank, involving an outlay of several million 
dollars. Work is now under way for the erec- 
tion of the new Northern Trust Company build- 
ing, to cost $1.000.000. 
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INVESTMENT NEWS. 


Bond Offerings. 


CINCINNATI, O.—Sealed proposals will be re- 
ceived until June 5 by W. T. Perkin, City 
Auditor, for the purchase of $350.000 park ex- 
tension bonds, bearing interest at the rate of 34 
per cent. and maturing in 50 years. 

Oswea@o, N. Y.—Sealed proposals will be re- 
ceived until June 1 for the purchase of $200,000 
3} per cent. 10-year average water supply bonds. 
All proposals should be addressed to E. K. Doyle, 
City Chamberlain, and should be accompanied 
by a certified check for 2 per cent. of theamount 
bid for. 

MANISTIQUE, Micu.—Sealed proposals will be 
received until June 12 for the purchase of 
$125,000 waterworks and sewer bonds, bearing 
interest at the rate of 5 per cent. and maturing 
$5,000 yearly, beginning March 1, 1908. All 
proposals should be addressed to J. I. Jennings, 
City Clerk, and should be accompanied by a 
certified chgck for 1 percent. of the amount 
bid for. 

WINOOSKI, VT.—Sealed proposals will be 
received until June 2 for the purchase of $40,000 
waterworks bonds, bearing interest at the rate 
of 4 per cent. and maturing at the rate of $2,000 
yearly from July 1, 1915 to 1934, inclusive. All 
proposals should be addressed to C. G. Allard, 
Village Treasurer, and should be accompanied 
by a certified check for $1,000. 

WATERLOO, Iowa —Sealed proposals will be 
received until June 1 for the purchase of $25,000 
school bonds, bearing interest at the rate of 4 
per cent. and maturing in 10 years, optional 
after 5 years. 

WatTERTOWN, N. Y.—Sealed proposals will be 
received until May 29 for the purchase of 
$81,000 semi-annual water bonds and for $7,000 
semi-annual school bonds, both issues bearing 
interest at the rate of 4 per cent. The water 
bonds will be dated June 1, 1905, and will 
mature in 20 years. The school bonds will also 
be dated June 1, 1905, and will mature at the 
rate of $1,000 yearly, beginning June 1, 1910. 
Proposals should be made separately and should 
be addressed to Frank Watts, City Treasurer, 
and accompanied by a certified check for $1,000. 

HaRpDIN County, Ténn.—Sealed proposals 
will be received until May 31 for the purchase 
of $25,000 courthouse bonds, bearing interest 
at the rate of 5 per cent. Securities will be 
dated June 1, 1905, and will mature in from 1 to 
25 years, the right being reserved by the county 
to redeem all after 10 years. All proposals 
should be addressed to A. H. Watson, County 
Commissioner. 

Morton, N. Dax.—Sealed proposals will be re- 
ceived until June 5 for the purchase of $31,000 
refunding courthouse bonds, bearing interest 
at a rate not to exceed 6 per cent. The bonds 
will bear date July 1, 1905, and will mature in 
20 years. All proposals should be addressed to 
A. Bally, County Treasurer, and should be ac- 
companied by a certified check for 10 per cent. 
of the amount bid for. 

MIDDLETOWN, O.—Sealed proposals will be 
received until June 5 for the purchase of $20,- 
000 school improvement bonds, bearing interest 
at the rate of 4 per cent. and maturing at the 
rate of $3,000 yearly from 1907 to 1922, inclu- 
sive, and $2,000 in 1923. All proposals should 
be addressed to C. W. Kerr, Clerk of the Board 
of Education, and should be accompanied by a 
certified check for $200. 

GirarRD, O.—Sealed proposals will be re- 
ceived until June 2 for the purchase of $38,000 
semi-annual school bonds, bearing interest at 
the rate of 5 per cent. and maturing in 19 
(average) years. All proposals should be ad- 
dressed to L. R. Mateer, Clerk of the Board; 
and should be accompanied by a certified check 
for 5 per cent. of the amount bid for. 

Marion, O.—Sealed proposals will be received 
until June 1 for the purchase of $30,000 school 

bonds, bearing interest at the rate of 44 per 





cent. and maturing $1,000 half yearly, from 
1901 to 1916, and $2,000 half-yearly from 1917 
to 1919, inclusive. All proposals should be ad- 
dressed to W. B. Spaulding, Clerk of the Board. 
and should be accompanied by a certified check 
for 2 per cent, of the amount bid for. 

Sr. Josepax County, Inp.—Sealed proposal~ 
will be received until June 1 for the purchase 
of 330,000 asylum bonds, bearing interest at 
the rate of 44 per cent. and maturing at the 
rate of $5,000 annually, beginning June 1, 1907. 
All proposals should be addressed to John W. 
Harbor, County Auditor, and should be accom- 
panied by a certified check for 3 per cent. 

SHELBy County, Tenn.— Sealed proposals 
will be received until June 12 for the purchase 
of $100,000 emergency levee bonds, bearing inter- 
est at the rate of 4 per cent. and maturing in 20 
years from July 1, 1905. All proposals should 
be addressed to W. Goodman, Commissioner, at 
Memphis, and should be accompanied by a cer- 
tified check for 5 per cent. of the amount bid for. 

CLEVELAND, O.—Sealed proposals will be re- 
ceived until June 7 for the purchase of 830.000 
school improvement bonds, bearing interest at 
the rate of 4 per cent. and maturing in twenty 
years. All proposals should be addressed to 
George E. Myers, Clerk of the Board, and should 
be accompanied by a certified check for 5 per 
cerff the amount bid for. 

SHetsy County, Tzenn.—Sealed proposals 
will be received until June 5 for the purchase of 
$1,000,000 4 per cent. 50-year courthouse bonds. 
All proposals should be addressed to Levi Joy, 
Secretary, and be accompanied by a certified 
check for 5 per cent. of the amount bid for. 

HumsBo.ptrCounty,CaL—Sealed proposals will 
be received until June 14 for the purchase of 
$66,000 44 per cent. school bonds of Eureka 
school district. All proposals should be ad- 
dressed to the Chairman of the Board of Super- 
visors and should be accompanied. by a certified 
check for 5 per cent. of the amount bid for. 

Reena, N. W. T., Can.—Sealed proposals 
will be received until June 19 for the purchase 
of $160,000 waterworks, sewerage and electric 
light debertures, bearing interest at the rate of 
44 per cent. and maturing in equal annual in- 
stalments over a period of {0 years. 

WaRREN County, Inp.—Sealed proposals will 
be received until June 5 for the purchase of 


} $30,000 bridge bonds, bearing interest at the rate 


of 4 per cent. and maturing $8,000 in 5 years, 
$9,000 in 6 and 7 years and $4,000 in 8 years. All 
proposals should be addressed to the County 
Auditor and should be accompanied by a cer- 
tified check for 3 per cent. of the amount bid for. 





Bond Sales. 

San Francisco, Cat.—The $343,6 0 34 per 
cent. 2 1-6 year sewer bonds and the $377,000 34 
per cent. 6}-year school bonds were awarded to 
the Hibernia Savings & Loan Society at par 
and interest and a premium of $100. 

SHaron, Mass.—The $20,000 4 per cent. 20- 
year water bonds were awarded to Jose Parker & 
Co. at 104.362. 

East ORANGE, N. J.—The $37,335 school bonds 
were awarded to R. M. Grout & Co. at 105.85. 

LovuissureG, N. C.—The $10,000 5 per cent 30- 
year bonds of the Louisburg school district re- 
cently authorized have been sold to a Chicago 
firm for $10,644. 

Meprina, N. Y.—The $100,000 3 per cent. 29- 
year water bonds were awarded to N. W. 


Harris & Co. at 100.268. 


Euan, Iuu.—The $60,000 school bonds re- 
cently authorized have been purchased privately 
by N. W. Harris & Co., of Chicago. 

San AnTonIo, Tex.—The $60,000 4 per cent. 
improvement bonds were awarded to the San 
Antonio National Bank at a total premium of 
$2,950. 

Des Guaizes Bayou, La.—The $33,000 5 per 
cent. 50-year Red River and Bayou Des Glaizes 
levee district bonds were awarded to Dr. W. G. 
Owen at a premium of $170. 
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GraFrton, W. Va.—The $25,000 44 per cent. 
10 34 year optional school bonds were awarded 
to W. R. Todd & Co. at a premium of $450. 

WiLkin County, Minn.—The $55,000 6 per 
cent bonds were awarded to Kane & Co. at par. 

WasHineTon County, Pa.—The $80,000 4 per 
cent. 44-year aversge bonds were awarded to 
N. W. Harris & Co. at par. 

At BURN, Ms.—The $20,000 water main exten- 
sion bonds were awarded to the First National 
Bank, local. 

Woop County, 0.—A. Kleybolte & Co. were 
the highest bidder for the $50,000 5 per cent. 1-5- 
year road improvement bonds, their bid being 
$51,300 for the entire issue. There were twelve- 
other bidders. 

Jackson County, Tex.—The $45,000 court- 
house bonds were purchased by the State Board 
of Education. 

Kineman, Kan.—The $25,000 5 per cent. 10-20- 
year optional bonds were awarded to Trowbridge. 
& Niver Co. at 100.828. 

FAIRFIELD, NgB.—The $15,000 5 per cent.. 
school bonds were awarded at a premium of 
$450. 

Fort VaLLey, Ga.—The $12,000 5 per cent. 
30-year water and light bonds were awarded at 
108.20. 

GraHaMm, N, C.—The $10,000 5 per cent. 30- 
year school bonds were awarded to Seasongood’ 
& Mayer at a premium of $666.60. 

TENNESSEE—StTaTE—The State Sinking Fund 
Commissioners have purchased $4,300 additional’ 
bonds, making the total amount purchased to. 
date $1,937,300. 

WiLMInGTon, DeL.— The $50,000 4 per cent.. 
street and sewer bonds have not yet been 
awarded. N. W. Halsey & Co. were the highest 
bidders for the issue at 106.278. 

H apiey, Mass.—The #40,000 34 per cent 
30-year water bonds were awarded to Jose 
Parker & Co. at 100 33. 

Rep Jacket, Micu.—The $75,000 4} per cent 
6 year average street improvement bonds were 
awarded to the First National Bank of Calumet 
ata premium of $1,466.24. 

BERKELEY, CaL.—The $150,000 4} per cent. 
21}-year average school bonds were awarded to- 
Adams, Phillips & Co. at a premium of $8,350. 

Lorain, O.—The $35,000 4 per cent. schook 
building bonds and the $12,000, 5 per cent. 
school improvement bonds were awarded to 
F. L. Fuller & Co. at a premium of $237.75. 

Wasuineton, D: C.—The First National 
Bank of Columbus, O., was the highest bidder 
for the $1,000,000 4 per cent 10-30-year sewer 
and water bonds of the City of Manilla, P. I., at 
109.5625, and the entire issue will be awarded to. 
that institution. Other bids were: Riggs Na- 
tional Bank of Washington, D. C., 107.31; 
Fisk & Robinson, of New York, 107.13; Moffat 
& White, of New York, 102.257; Kountze Bros., 
of New York, 106.52; C. H. Venner, of New 
York, 104.33. 
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MINNEAPOLIS, Minn.—The $200,000 34 nee | MgaDvitLeE Pa.—The question of issuing 


cent. 29}-year school bonds were awarded to E 
H. Rollins & Sons, of Chicago, and George H. 
Fernald, of Boston, jointly, at a premium of 
$650. 

SHOSHONE County, [paHo.—T he $75,000 5 per 
cent. 10-19-year optional bonds were awarded to 
E. H. Rollins & Sons at 102. 

BALLsTon Spa, N. Y.—The $60,000 29}-year 
bonds were awarded to N. W. Harris & Co. 

GLOUCESTER, Mass.—The city has awarded a 
10-months temporary loan, bearing date of May 
24, 1905, to the Cape Ann National Bank at 3.32 
per cent. discount. 

ALEXANDRIA, La.—The $28,000 bonds re- 
cently authorized have been sold to Duke M 
Farson at a premium of $50. 





Bends Authorized. 

HILLSBORO County, FLta.—An issue of $400,000 
road improvement bonds has been authorized. 

PotnaM, Conn.—An issue of $50,000 4 per 
cent. 30-year sewer bonds has been authorized 
by the Council. 

NantTic, Mass.—The Senate has passed the 
bill authorizing the town to borrow $100,000 for 
a municipal building. The bill was passed over 
the Governor's veto. 

MILWAUKEE, Wis.—The city will soon be in 
the market with an issue of $120,000 4 per 
cent. school bonds, redeemable at periods of 1 to 
20 years. 

San Francisco, Cau.—On July Ist the State 
will issue $259,000 bonds, the proceeds to be 
used for construction and repairs in the San 
Francisco sea wall. 

NASHVILLE, TENN.-—-An issue of $900,000 bonds 
has been authorized. 

JACKSONVILLE, Tex.—An issue of $30,000 
waterworks bonds has been decided upon. 

GLOUCESTER, N. J.—The ordinance providing 
for the issuance of $50,000 bonds to pay off the 
floating indebtedness has been signed by the 
Mayor. 

HAVERHILL, Mass.—The City Council has 
authorized the issuance of $39,000 bonds for 
sewers and other improvements. 





Miscellaneous. 

WasdHineTon, D. C.—Secreta y Atkinson, of 
the Territory of Hawaii, has closed negotiations 
for the refunding of more than $800,000 of the 
territorial debt. 

WINOOSKI, VT.—No bids were received for the 
$40,000 3} per cent. 1-20-year serial water bonds. 
The issue may be offered again as 4 per cents. 

SHELBY County, TENN.—AIl bids for the 
$1,000,000 34 per cent. courthouse bonds were re- 
jected as unsatisfactory. The bonds will be 
offered again in the near future as 4 per cents. 

DANVILLE, Va.—An election will be held on 
June 20 to vote upon the proposition to issue 
$50,000 improvement bonds. 

LakeE City, Fua.—A bill will be presented to 
the Legislature asking for authority to issue 
$135,000 improvement bonds. 

Waco, Tex.—An election will be held on June 
30 to vote upon the question of issuing $400,000 
public highway improvement bonds, or to raise 
$50,000 yearly by levying a special tax under the 
law. 

GREENVILLE, N. C.—An election will be held 
on May 30 to vote upon the question of issuing 
$125,000 bonds for street improvements and 
various other purposes. 

FRANELIN, InD.—The matter of issuing $42,000 
bonds for school buildings will be submitted to 
the voters at anelection, and legislative authority 
will also be asked for the issuance of $15,000 
water bonds. 

PaTERSON, N.J.—The Board of Education has 
petitioned the Board of Aldermen to authorize 
an issue of $90,000 school bonds. 

OneEipa, N. Y.—On July 9a special election | 
will be held to vote upon the question of i issuing | 
$32,800 paving bonds and $20,000 additional | 
/ reservoir bonds. 





$10,000 bonds for water, paving and other pur 
poses will be submitted to a vote. 

CoLumBia, N. C.—The city has voted to issue 
$400,000 bonds for waterworks. 

CentTrat City, W. Va.—The rece:.t election 
resulted in favor of issuing $23,000 5 per cent. 
street paving bonds. 

BakER City, Tex.—The city will issue $21,000 
bonds for school purposes. 





Vacation in New England. 


The Boston & Maine passenger department 
has published a number of descriptive books 
telling in detail something about every portion 
of northern New England. They are entitled: 

‘** All Along Shore.” 

‘* Lakes and Streams.” 

‘ Among the Mountains.” 

** Central Mas<achusetts.” 

“* Valley of the Connecticut and Northern 

Vermont.” 

‘‘ Monadn: ck Region.” 

‘* Southeast New Hampshire.”’ 

‘‘ Southwest New Hampshire.” 

‘* Lake Sunapee.” 

‘ Fishing and Hunting.” 

‘‘ Lake Memphremagoe ’ 

‘‘ Hoosac Country anit Deerfield Valley.” 

‘‘ Merrimack Valley.” 


Any one of these bo-ks will be mailed upon 
receipt of two cents in stamps for each 
Address the General Passenger Department, 
Boston & Maine Railroad, Boston, Mass. 








SPECIAL NOTICES. 


PITT & SCOTT, Ltd. 
Foreign Express Forwarders to all 
Parts Abroad, 


+8 Broadway, New York. (i388 Milk St., Bosten. 
AND AT 
ALL IMPORTANT POINTS ABROAD. 








United States Title 
Guaranty & Indemnity Co. 


Capital PaidIn . . $1,000,000 
Sengtes “= 2 250,000 








Insures Titles of Real Estate. 
5% Mortgages For Sale. 


160-164 Broadway, New York. 
178-180 Montague Street, Brooklyn. 
3d Avenue and 161st Street, “ Bronx.” 
346 Fulton Street, Jamaica, Long Island. 
White Plains, Westchester County, New York. 


(;IBSON & WESSON, 


GENERAL 
‘NSURANCE AGENTS & BROKERS 


57 & 59 WILLIAM STREET, 








NEW YORE. 
CORRESPONDENCE SOLICITED. 


DON'T RENEW *°ix,acsidem 


WITHOUT FIRST EXAMINING THE 
PREFERRED’S “ECLIPSE”’ POLICY 


It is sola only wo business and professional men 
and gives larger benefits, for less premium, than 
any other. Agencies in all Principal Cities. 


Preferred Accident Insurance Co. 


290 BROADWAY, NEW YORK. 








STAG & VOLCER 


PARKRIDGE, N. J. 
Sole Manafacturers to the Trade Only of the 


NEST LINE TYPEWRITER RIBBONS 


Carbon Papers of Every Ot Description 


OuR @ooos POSSESS Sou MERIT. 


ait 





— 


REAL ESTATE. 
Est. 1794. INC. 1903. 


f NRUIKSHANK COMPANY, 
Successor to E. A. Cruikshank & Co. 
REAL ESTATE, 

'41 BROADWAY, - - NEW YORK CITY. 


DIRECTORS : 


WARREN ORUIKSHANE 
mab ry H. PORTER 
R. HORACE GALLATIN WILLIAM L. DEBOST 
BENJAMIN HARDWICE 











SPECIAL NOTICES. 


You may be interested to know 


that there is a place where a 
List of Any Trade. 
or Profession 


can be secured. 





We Also 
Have 
An 


Addressing 
Machine 


that will do the 
work in one day 
of fifty penmen, 
and your office 
boy can operate 
same. 

A Postal Card 
will bring com. 
plete informa. 
tion, 


Rapid Addressing MachineCo. 


F. D. BELKNAP, President, 
290 BROADWAY, NEW YORK CITY. 
Chicago-Unity Building. 





ADOLPH BLEICHERT & CO., 
LEIPZ1G-GOHLIS. 
UTOMATIC Electric Cable Ways, ag tracks 
. machin. 


of all yo Ty and steam cran 
7 Lay ey > 





_ coal, cable hoiate, overhead 

for oe ries, etc. Builders of the Ohile- 

cito Pare Me cjteana Cable Way, of of 35 enn meng and a 

height Jy 500 metres, which transports 40 tons of 

ore per hour. 

Representative AUGUSTO PARCUS, P. O. Box 920, 
BUENOS AIRES, Argentine Republic. 





NOVEL SUCCESSFUL 
Machines for Printing on Eggs. 
Yielding an Annual Net Profit of £10, 000 per 


Million Inhabitants. 
For Purchasing Patents or Rights Address, 


Mons. C. CONZA, 37 eee rae n a rranoe 


and Powell & Coiné, er wy tee New York, N. Y., 





RICARDO ILLA, 
IMPORTER AND 


MANUFACTURERS’ AGENT, 
Calle Venezuela No. 610, 


BUENOS AIRES, ARGENTINE REPUBLIC. 





CORRESPONDENCE SOLICITED. 


HAVANA CIGARS. 


ROMEO y JULIETA. 
The Favorite Brand of the Connoisseurs of all Countries. 


OUTPUT 60,000 CIGARS A DAY. 
All Traders Should Carry Them in Stock. 


RODRIGUEZ, ARGUELLES Y CIA., 


Calle Belascoain 2, Havana, Cuba. 

















